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FIDELITY-PHENIX 


FIRE INSURANCE COMPANY 
of New York 


A Big Company 
Nation=Wide in Its Agency Force 
and AMERICAN thru and thru 








PULL ALi 





HENRY EVANS, President 


HOME OFFICE 
80 Maiden Lane, New York 





MANAGING BRANCH OFFICES: 


Chicago, Montreal, San Francisco 
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BUFFALO 
INSURANCE COMPANY 


BUFFALO, N. Y. 


FORMERLY BUFFALO GERMAN INSURANCE CO. 





AN AMERICAN COMPANY 
OWNED AND CONTROLLED BY 
CITIZENS of the UNITED STATES 





Assets January 1, 1917. - - $3,367,572 
Liabilities, Including Premium 
Reserve - - - - - 959,854 
Capital - - - $400,000 
Net Surplus - - 2,007,718 
Policyholders’ Surplus - - $2,407,718 
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See resolution of Board of Directors printed 
in reading columns of this issue. 
J. G. WICKSER, President 


E. B. EGGERT, Vice-President 
C. A. GEORGER, Secretary 
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THE MUTUAL LIFE 
INSURANCE COMPANY 


of New York 
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You will make money. 


The great strength, big dividends 
and incomparable benefits of the 
““oldest company in America’’ mean 
certain success for you. 
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For Terms to Producing Agents, Address 


GEORGE T. DEXTER 


2d VICE-PRESIDENT 
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34 NASSAU STREET NEW YORK, N. Y. 
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PERFECT PROTECTION POLICY 


OF THE 


RELIANCE LIFE 


gives you something absolutely new and different to 
talk to your prospects. Gives you a chance to earn 
more money than you are now making. 


Our Life Insurance Contracts contain the most up-to- 
date clauses known to the Insurance World. The 
Accident and Health gives full protection for at least 
a third less cost than regular casualty companies. 
Our agency contracts are as liberal as can be made. 


WRITE ANDWEWILLTELL 
YOU MORE ABOUT OURSELVES. 


Reliance Life Insurance Company of P ittsburgh 


FARMERS BANK BUILDING, 
PITTSBURGH, PENNSYLVANIA 











OLD COLONY LIFE 


Insurance Company 
OLD COLONY BUILDING CHICAGO, ILLINOIS 


Insures man, woman and child from ages 2 to 6O inclusive, 
under Legal Reserve, Standard Provisions Policies (for amounts 
as small as $100 for children), with annual, semi-annual and 
quarterly (not weekly) premiums, same for male and female. 
Ordinary (not industrial) insurance for the entire family. 


Participating and Non-Participating Policies with Double 
Indemnity, Waiver of Premiums and Disability Annuity 
features. 

Such insurance facilities widen the Agent’s field and increase 
his opportunity. 

We have at the present time particularly good openings in 
Michigan, South Dakota, Nebraska, Kansas, Tennessee, Iowa 
and Montana. 


Write for a general agent's contract to 
B. R. NUESKE, President 
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WM. B. CLARK, President 


EXPLOSION 
AND SPRINKLER 
LEAKAGE 


INDEPENDENT ORDER OF FORESTERS 


TORONTO, ONT. 


Results for the year 1916 
$44,000,000 
715,000 
182,000,000 
5,375,000 


Assets 





Surplus 





Insurance in force 


Income 








ELLIOTT G. STEVENSON, President 











We want a GOOD PERSONAL PRODUCER and 
organizer for DESIRABLE TERRITORY in sev= 
eral states west of the Mississippi River. 

EXCELLENT CONTRACT. 


NORTHWESTERN NATIONAL 
LIFE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA, 


isa LEADING LOW NET COST, annual dividend, 
MUTUAL, OLD LINE company. Record for 1916: 
increase in insurance in force, 20%; in paid-for 
business, 51%; in assets, 16%; in amount appor= 
tioned for 1917 dividends, 71%. 














NOW READY 


Insurance Law of New York 
1917 


The complete Insurance Law of New York as it stood at the adjourn- 
ment of the recent session of the legislature is now in shape for dis- 
tribution. ‘This work comprises Chapter 28 of the Consolidated Laws 
and Chapter 33 of 1909, with all amendments of 1917, and notes and 
annotations. The work also embraces independent statutes relating 
to insurance companies, the General Corporation Law and the Stock 
Corporation Law, all thoroughly indexed. Copious notes of decisions, 
rulings of the Insurance Department and Attorney-Generals’ opinions 
to date are given, all of which aid materially in construing the text of 
the law, and are therefore very valuable to insurance companies and 
all interested in the subject. Copies of this work can be supplied at 
$3.50 per copy, bound in buckram. Address orders to 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WILLIAM STREET; 


Selling Agents 
INSURANCE EXCHANGE NEW YORK 
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The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 

Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 
Entered at the New York Post Office as Second-Class Matter. 


THE SPECTATOR COMPANY 
PUBLISHERS 


Artbur L. J. Smith, Pres. Robert W. Blake, Sec’y 


135 WILLIAM StREET, NEw York 
Telephone, John 231, John 232 
WESTERN DEPARTMENT 

Insurance Exchange, Chicago. Telephone, Wabash 631 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 


Copyright, 1917, by The Spectator Company, New York 
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LIFE INSURANCE FOR 
types DERABLE 


has been spread broadcast through 


SOLDIERS 


misinformation 


the country because of a misunderstand- 
ing by the secular press of the terms 
under which the officers and men of the 
United States Army and Navy are, un- 
der the War Risk Insurance Bill, to be 
granted compensation insurance, together 
with the option of taking additional life 
insurance. The latter is to be yearly 
renewable term insurance, and, at the 
low rate at which it is intended to be sup- 
plied, can carry no values nor benefits 
other than actual insurance for the time 
it is in force. This was explained in an 
important article in Tire SpPectrator of 
last week. 

It is certain that no insurance man will 
dispute the desirability of having the 
Government provide proper indemnity 
for disability or death incurred in the 
service of the country, as proposed in 
the compensation plan, which is designed 
to supersede the antiquated and unscien- 
tific pension system. However, it is 
equally probable that no practical insur- 
ance expert will consider it desirable that 
the Federal Government shall take any 
step which might lead to the continua- 
tion of its life insurance contracts for any 


length of time after the cessation of the 
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war; nevertheless, the bill specifically 
provides that the term insurance shall 
be convertible after war, without medical 
examination, into other forms of in- 
surance. 

It has been generally supposed that the 
proposed additional life insurance bene- 
fits to be offered by the Federal Govern- 
ment to its soldiers and sailors, to a 
inaximum individual limit of $10,000, 
would be a strictly war measure designed 
to enable the officers and men to more 
fully provide for their dependents in the 
event of their losing their lives through 
the war. 

The premium rate of eight dollars per 
thousand, which has been named in con- 
nection with this additional life insur- 
ance, is the net mortality table rate for 
one year renewable term insurance on 
men of the average age of the soldiers, 
and the Government would bear the war 
risk and the administration expense with- 
It is 
expected that this charge upon the Gov- 


out charge to the officers and men. 


ernment will, under the proposed plan, 
be very large, probably running into hun 
dreds of millions of dollars. In fact, on 
the assumption that half of the men will 
apply for the maximum amount of in- 
surance, actuaries estimate that the cost 
to the Government would be $184,000,000 
during the first year and $900,000,000 
during the second year. 

Considering the provision for the of- 
ficers and men and their dependents 
otherwise made in the bill, and that the 
element of equality ought to prevail in 
respect of life insurance benefits as well 
as in other matters, it appears that it 
would be fairer to offer the fixed sum of 
$1000 of life insurance to each officer 
and man than to allow those possessing 
greater financial ability to secure larger 
sums of insurance at far below actual 
cost, while the poorer men could not take 
advantage of such a bargain. It will be 
borne in mind, in this connection, that it 
is calculated by E. E. Rittenhouse that 
the pension substitute provides monthly 
compensation for a widow which is 
equivalent to a life policy ranging from 
$7000 to $30,000. The present optional 
plan for life insurance lacks the spirit 
of democracy, as it discriminates un- 
fairly against the poorer soldiers risking 
their lives for their country by favoring 
those who happen to be the best off 
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Editorial 





Would it not be better for 
the Government to give each man $1000 
of life insurance, without charge, than 
to carry through the plan as embraced in 


financially. 


the bill? This might be done by increas- 
ing the compensation provision fixed in 
the compensation portion of the bill by 
a flat death benefit of $1000. 

Another deplorable feature of this bill 
is the implied authorization of the con- 
tinuance of the Federal Government in 
the life insurance business after the ter- 
This is contained 
in Section 404, which provides: 


That during the period of war the insurance 


mination of the war. 


shall be term insurance for successive terms 
of one year each, convertible after war, with- 
out medical examination, into such form or 
forms of insurance, and with such provisions 
for premium payments, as may be prescribed 
by regulations. 

would seem to indicate 
that the Government would issue other 
forms of insurance after the war, unless 
arrangement is made with life insurance 
companies to take aver the risks after 
peace is Considering this 
clause of the bill, at least, there seems to 


This clause 


declared. 


be grave reason for the Government not 
to rush the measure through without due 
consideration. Is it wise for the United 
States to undertake another great Federal 
bureau, assuming tremendous mortality 


risks, as a permanent business ? 


Life in- 
surance is not a proper function of Gov- 
ernment in time of peace and should not 
be entered into as a regular business by 
the Federal Government in competition 
with the existing companies, which have 
secured great benefits to the American 
people by their persistent development of 
the life insurance idea and habit, and 
which pay large sums yearly in taxes. 

The additional life insurance to be of- 
fered by the Federal Government, in ac- 
cordance with the War Risk Insurance 
Bill, should be regarded only as a tem- 
porary measure, forced upon it by the 
exigencies of war; and while legislation 
so necessary to be enacted for the bene- 
fit of the soldiers should give proper pro- 
tection to them during the war, it should 
not permit the Government to assume a 
permanent expensive life insurance bu- 
reau after the conflict. 

The liberal treatment of the officers 
and men and widows and other depen- 
dents, as provided for in the bill, has the 
hearty approval of the nation and is 


‘ 


Life Insurance 


generally recognized as a vast improve- 
ment on the old pension system. Let 
the Government give the dependents of 
those soldiers who surrender their lives 
for their country an additional and uni- 
form $1000 life insurance benefit, but 
let our legislators refrain from burdening 
the nation with a permanent and unneces- 
sary life insurance department for sell- 
ing insurance up to $10,000 on each life, 
under the operation of which the law of 
mortality will compel enormous payments 
for more than half a century after the 
cessation of hostilities. 


HE “trading with the enemy act,” as 
reported to the United States Sen- 
ate, indicates no disposition to alter the 
existing situation in relation to enemy 
alien insurance companies. It, however, 
requires the United States branches of 
those concerns to be licensed by the Sec- 
retary of Commerce, who is given large 
discretionary power in connection with 
the granting, renewing and revoking of 
such licenses. As is quite proper, never- 
theless, he must give reasonable notice of 
the intended revocation of a license held 
by a reinsurance company to all com- 
panies incorporated in this country and 
known to be doing business with such re- 
insurance company. 





Finance and Life Insurance 

A work of special interest to all those who 
have to deal with matters of finance and life in- 
surance has been prepared by William A. Dud- 
ley, a member of the Missouri bar. In the pre- 
face to the book the author states that his ob- 
ject was to provide the data and information 
necessary to readily advise clients as to the 
value of securities, incomes, insurances, estates 
and other instruments of finance and invest- 
ment. A perusal of the book shows that this 
has been thoroughly accomplished through the 
presentation of forty-three of the most im- 
portant tables used in finance and life insur- 
ance. The scientfiic principles involved are not 
discussed nor gone into, but rules for the prac- 
tical application of the tables are so clearly 
laid down as to make them easy of compre- 
hension, 

This work is intended to be a practical book, 
not a scientific treatise on actuarial science. 
It deals, among other topics, with insurance and 
non-forfeiture, sinking funds, bond valuation, 
damage suits and partition. It contains over 
one hundred pages of tables, including interest, 
discount, sinking fund, life annuities (single and 
joint), the American, Actuaries and National 
Fraternal Congress mortality tables. 

Insurance students and employees will also 
find the book useful. Finance and Life Insurance 
—the title of the work—contains 218 pages of 
text and tables, bound in cloth, and sells at $5 per 
copy. Orders for the book can be filled by The 
Spectator Company, 
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GAIN AND LOSS EXHIBIT* 





Outcome of 1916 for 153 Companies 





INVESTMENT EARNINGS IMPROVED 





Mortality Rate Slightly Increased—Excess Interest 
Earnings Advance—Large Returns to 
Policyholders 

Herewith Tue Sprcraror presents the fig- 
ures of one hundred ce: fifty-three life insur- 
ance companies, as taken from the Gain and 
Loss Exhibits covering the year 1916 filed by 
them with the several Insurance Departments. 
Twenty-two years ago the first form of the 
Gain and Loss Exhibit was required by an 
Insurance Department, and each year since 
that time this journal has published the essen- 
tial points of the exhibits of the several com- 
panies. The current series of tables embraces 
the largest number of companies yet given in 
a single year, and greatly exceed the number 
presented in any State Insurance Department 
report. 

Since 1906 the annual statement blank for 
life insurance companies, authorized by the 
National Convention of Insurance Commis- 
sioners, has contained an elaborate form for 
the presentation of the data making up the 
Gain and Loss Exhibit. In consequence, every 
company now has to prepare and file such 
statement annually with the departments of the 
several States in which it operates. A few 
departments print the exhibits in full in their 
annual reports, others present a brief summary 
of it, while a majority do not print it at all. 
Careful scrutiny is given to it in most cases, 
especially in connection with the home com- 
panies, so that any tendency to extravagance 
of management, poor investment returns or 
high mortality may be promptly discovered and 
the proper remedies applied. 

In a series of tabulations presented here- 
with, no company is included which was less 
than five years old on January 1 last or which 
had under five millions of insurance in force. 
The companies are divided into groups, one 
including 138 organizations writing ordinary 
insurance exclusively or chiefly, the other fif- 
teen writing both industrial and ordinary 
business. 

In the first group of tables the various debit 
and credit items are arranged in such form 
as to facilitate prompt comparison, and ap- 
propriate percentages are given. The net gains 
and losses in each item, the totals of which 
are the realized gains from insurance sources 
proper come next, while the gains or losses 
from changes in security values and non-ad- 
mitted assets follow. These latter added to 
or deducted from the insurance gains show the 
apparent surplus earnings of the year. The 
remaining items show the distribution of the 
surplus earnings as apportioned to policy- 
holders and stockholders, assigned to special 
funds and added to the surplus account, the 


* Copyright, 1917, by The Spectator Company, New 
York. 
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final item showing the surplus at the end of 
the year. 

On the whole the year 1916 was favorable 
for the companies financially in nearly every 
particular. The percentage of insurance ex- 
penses to loading increased, being 98.58 per 
cent, as against 93.47 per cent in the previous 
year, but as a larger number of comparatively 
young organizations are included, whose ex- 
penses are somewhat high, this advance should 
not be regarded too seriously. The excess in- 
terest earned over reserve requirements again 
increased, amounting to 65 per cent, as against 
61.44 per cent in 1915. Here, again, the influ- 
ence of the younger companies is apparent, for 
many of them have comparatively large funds 
bearing interest, capital stock forming in many 
instances the major part of their assets, while 
as the reserves are small they do not absorb 
so large a proportion of the interest earnings. 

The mortality rate experienced last year was 
67.60 per cent of the expected, indicating an 
advance of .45 over 1915. This rate remains 
extremely low, the last four years having 
shown a percentage of less than 70 per cent of 
actual to expected for each year. In percent- 
age of reserves returned on surrenders a 
lower figure, 92.17, is shown, as against 92.97 
in the previous year. 

In the summary of surplus earnings it is 
shown that excess interest over requirements 
still leads the list of savings with $77,414,470. 
Mortality savings amounted to $55,337,938; 
gains from surrendered policies were $10,235,- 
242, while $1,592,062 represents the savings 
from expense loadings, and there was a loss 
from annuities and other sources amounting to 
$2,869,478. The total insurance savings of the 
year were $141,710,234, to which is to be added 
$633,703 of gains on investments and non-ad- 
mitted assets, making the sum of $142,343.037 
as the apparent surplus earnings of the year. 
This was distributed as follows: $111,204,732 
as dividends, or apportionments to policy- 
holders; $21,429,180 as additions to special 
funds; $5,097,167 to stockholders, and $6,346,- 
837 was added to the unassigned funds or di- 
visible surplus, which item does not include 
capital stock. All the above remarks apply to 
the 138 ordinary companies only. 

The fifteen industrial companies listed 
showed insurance earnings for the year of 
over $33,000,000, while their dividend distribu- 
tion amounted to over $28,000,000. The ex- 
perience of the year was a favorable one for 
them in all respects. 

This elaborate summary of the Gain and 
Loss Exhibit is commended to the careful 
study of all interested in the great business 
of life insurance. They should bear in mind, 
however, that the practices of many companies 
vary in many important particulars, especially 
as to participation or non-participation. New 
companies disburse only small amounts for sur- 
renders owing to the comparative youth of 
their policies in force, while among older com- 
panies methods vary as to payment of sur- 
render values in the early years, some begin- 
ning at the end of the first year, others after 
two, and the majority at end of three years. 
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GAIN AND LOSS EXHIBIT FOR 1916. 
| ZETNA AMERICAN AMERICAN | AMERICAN| AMICABLE | ATLANTIC BANKERS, BANKERS, BANKERS 
NAME OF COMPANY. Lirz, BANKERS. CENTRAL. Lire Lire. | Lire. Iowa. NEB. RESERVE. 
Divisible Surplus at Beginning of Year...................000 | 11,661,600 14,501 321,276 21,613 760,547 | 148,197 834,009 2,771,530 1,041,504 
} hoa | 
Loading Earned on Premiums and Annuities.................6. 2,394,000 101,112 193,188 152,200 140,733 | 305,334 1,560,925 433,334 386,860 
FnsUBAVICR DRONEES TRCOIEOE . «0.0.05 6 ioikc cscs secttcecessceecs 3,248,061 212,959 396,227 249,488 261,052 | 368,730 1,759,269 407,187 361,726 
Percentage of Insurance Expenses to Loading............. 135.68 210.60 205.20 163.86 185.50 | 120.78 112.70 93.95 93.51 
Net Investment Earnings, Including Interest and Profit and | 
Loss, Less Investment Expenses... .........cccccccccccce (a)| 5,482,421 40,414 290,180 87,499 109,637 189,908 1,486,359 490,090 303,484 
Interest Required to Maintain Reserve..............eee00% (b) 3,220,122 17,128 176,671 46,462 30,162 94,757 245,483 285,224 184,335 
Percentage of (a) to (b) | 170.25 236.05 164.27 188.28 363.40 200.43 605 .60 171.80 164.63 
Expected Mortality COM Gay ptcasak RavneuNNaceRcaewaeees 4,768,260 96,399 387,421 146,178 138,852 281,859 6,686,196 504,289 322,797 
PGR Rete ROE aie cde e Cnt ica ena ca knoe sk ew aeueweuws 3,824,533 49,050 209,580 47,473 41,069 146,188 4,556,987 178,675 135,218 
Percentage of Actual to Expected Mortality............... 80.20 50.88 54.08 2.50 29.58 51.82 68.14 35.42 41.90 
Reserves Released by Surrender and Lapse.................0+- 3,449,464 26,719 243,682 63,232 57,125 103,974 184,439 137,422 250,391 
Surrender and Lapse Values Allowed.............cceecceeeees 3,207,294 20,587 234,380 49,750 36,890 93,669 71,907 82,581 219,030 
Percentage of Reserves Returned on Surrenders and Lapses 92.98 77.06 96.18 78.68 64.59 90.14 39.00 60.10 87.50 
Credita foie Other Tenia. 5 oc oiiecccasccsneccnciccecsccsess 160,182 23,532 3,862 1,719 1,768 2,678 | ere 1,139 
PGMS Cl CISNOE BENING oc oitaos Cade lcesiusiswacbidudacdeseucagues 830,054 pA) | ene 1,065 1,927 16,901 pt i, re 6,251 
Source of Net Gains or Losses— 
Gain OF HORS ROMS LOGKINE. 5 cs cceccccsnsesricevievnesice cece —854,061 —203,039 —97,288] —120,319 —63,396 —198,344 26,147 25,134 
GammbOr Eten TORE BECCA. 65.5. occ ccc cetcccccncecnce 943,727 177,841 98,705 97,783 135,671 2,129,209 325,615 187,579 
Gain or Loss from Surrendered and Lapsed Policies.......... 242,170 9,302 13,482 20,235 10,305 112,532 54,841 31,361 
Gain or Loss from Surplus Interest..............00eeeeeeeee 2,262,299 113,509 41,037 79,475 95,151 1,240,876 204,866 119,149 
Gain of Loss from Other Sources. ...ccccccccscccsesvacccces | —669,872 3,862 654 —159 —14,223 —2,601,749 | ...... —5,112 
ORG MEE ON a6 cis a oo bons e0 che ones nnrweenscness 1,924,263 101,475 56,590 77,015 163,508 682,524 611,469 358,111 
Gabe OF Loses Of INVESEMIENES, 6c cccecccecccecceccseessoes +817,902 +2,44 —7,811 +11,195 —12,402 —195,573 | «.«..--- +72,205 
Surplus: Batned During the Wear... cccccccsscceccccccsscecnes 2,742,165 103,916 48,779 88,210 151,106 486,951 611,469 430,316 
Dividends Applied During the Year.................0cccccees 1,416,616 47,117 39,886 48,416 123,659 439,505 63,396 181,393 
SOUGMEINE ed cnn Se wows ule ce tadbeseusa tact I 119,926 iM) * Scag oe pj t | ee Sere 
Dividends to Stockholders... ... ats 500, 10 | er ol) cs err 8,000 10,000 
Increase: or Decrease in Surplus... cscs ccccccccencenccens | -+-705,623 +31,839 +8,894 —26,144 +27,448 —124,502 +540,072 +238,923 
Divisinle Surplus at End of Year... occccisccccncccescccces | 12,367,223 353,115 30,507 734,403 175,645 709,507 3,311,603 1,280,427 
| 
| BANK BENEFICIAL | BERKSHIRE | CALIFORNIA CAPITOL CEDAR CENTRAL CENTRAL CENTRAL 
NAME OF COMPANY. | SAVINGS. LIFE. LIFE. STATE. LIFE, Rapips LirE, LIFE, STATES, 
‘ LIFE IowA. Itt. Mo. 
| ea —— -_ _ 
Divisible Surplus at Beginning of Year...............22eeeeee | 104,740 105,213 1,235,427 316,001 150,266 28,277 374,835 | 102,579 | 153,252 
Loading Earned on Premiums and Annuities.................. | 41,893 143,912 579,905 282,486 224,186 45,933 329,651 136,916 | 184,766 
Enguranice Eepenaes: INCUIE..... ...6 icc dic ccacccocccccvencceeee 88,165 195,199 601,361 396,062 305,858 68,547 536,490 196,712 352,358 
Percentage of Insurance Expenses to Loading............. |} 210.45 135.59 103.70 140.23 136.46 149.23 162.74 | 143.70 190.74 
| 
Net Investment Earnings, Including Interest and Profit and | 
Loss, Less Investment Expenses...........2.ececccecees (a) | 46,891 94,212 1,021,481 119,761 111,464 24,955 241,313 80,221 95,600 
Interest Required to Maintain Reserve..............ee0005 (b) 24 36,713 791,179 38,754 57,760 15,296 140,615 41,315 39,299 
PERCU GRE OE OOF 40! G8 oan cc eccinascacc cob ewan ctaeenee es 328 .84 256 .62 129.05 308 .90 192.88 163.19 171.62 194.18 243 .30 
Bxpected® Monae Costes... cok Keciilecedwimcesevedueus 69,623 176,964 919,212 194,368 174,541 45,044 396,289 137,219 191,250 
CAUAL ING WRONEMMEIE: coca ccs se55 5. ee eahenmatscnsiasees 28,953 55,112 634,491 85,254 105,924 21,755 142,742 44,334 70,744 
Percentage of Actual to Erpected Mortalitv............... 41.58 31.15 69.02 43.88 60.69 48.29 36 02 32.31 37.00 
Reserves Released by Surrender and Lapse...............+e00 22,887 203,136 621,168 58,715 74,423 20,095 167,377 29,675 124,880 
Surrender and Lapse Values Allowed............0.eeeeeeeeees 14,340 189,157 592,498 43,435 64,316 13,603 135,561 25,095 | 112,473 
Percentage of Reserves Returned on Surrenders and Lapses 62.68 93.14 95.38 3.96 86.42 67 .69 81.00 84.56 90.06 
Credits front Other Renin” «vs osc dascccsdcenvsseccsviasicncene ree 552 14,711 117 6 . 251 3,931 
PIGDIEN CG) CREE MICINR cis Ses ve coerce cecdunseecdeectaveccucs 2,126 QOAF Gkesess 70,231 4,523 789 6,780 18,195 106,147 
5,397 
Source of Net Gains or Losses— 
GRIEG GEE OEE SOU FORGING. cisisicie'e's'e sieisie'ncisiecciviaseisecsuese | —46,272 —51,287 —21,456 —113,576 —81,672 —22,615 —206,840 —59,796 —167,592 
Gait or LGse from MOKANEW. 6.06. o0< 5c cccccceccesccecces 40,670 121,852 284,72 109,114 68,616 23,289 253,547 92,885 120,506 
Gain or Loss from Surrendered and Lapsed Policies.......... 8,547 13,979 28,670 15,280 10,107 6,492 31,816 4,580 12,407 
Gain or Loss from Surplus Interest..............0eeeeeeeeee 2,647 57,499 230,302 81,007 53,704 9,659 100,698 38,906 56,301 
Gain or Loss from Other Sources...........000eeeeeeees —2,099 —25,027 552 —55,520 —4,406 —783 1,383 —17,944 —102,216 
Total Realized Gain...........00 P 33,493 117,016 522,789 36,305 46,349 16,042 180,604 58,631 —80,594 
Gains or Losses on Investments............cccecccccccccccccs —867 —12,112 —53,017 —2,859 +11,329 —1,255 —19,924 +27,324 —27,607 
Surplus MGUY PIOEINE CO WORE. vccccccicccwsccedeveviencecoes 32,626 104,904 469,772 33,446 57,678 14,787 160,680 85,955 —108,201 
Dividends PRION BIOSIS ONO CORE so oo.cic ie c.ccbncccescetccsccs 2,148 21,638 445,393 75,345 45,912 3,618 79,878 48,121 9,442 
NCCI MUNE RTE renter wisectacritany qa voncdevoudasdcavccap caaelae cesta e eR aSevaeenIn Ge Scones 1,159 eee veseda td \ *eexeds 
Baviddenide:tos StOCRNOIMGTSs «oc. a6. cca keccecwasecavccesees 12,000 20,000 | __—=sCé«....... 30,000 8,000 3,000 20,000 12,000 15,600 
Increase or Decrease in Surplus..........2ceccececccccceceecs +18,478 +63,266 24,379 —71,899 +2,267 +7,806 +60,802 +25,833 —133,241 
Divisble Surplus at End of Year..........ceccecccccsccvcccce 123,218 168,479 1,259,806 244,101 152,533 36,083 435,638 128,412 20,011 
CLEVELAND CoLuMBIA CoLUMBIAN CoLumBus Common- Con- CONNECTICUT] CONSERVA- lenneiiiiias 
NAME OF COMPANY. LIFE. LIFE, NATIONAL, Mutual, WEALTH, NECTICUT Mutua, TIVE LIFE, DEL. 
OxIo. NEB. GENERAL, 1. Va. | 
Divisible Surplus at Beginning of Year.............0.eeeeeees 41,138 21,402 463,775 126.023 63,501 1,369,054 4,426,233 68,540 | 493,821 
Loading Earned on Premiums and Annuities.................. 61,998 60,646 342,456 98,066 165,164 549,414 1,461,178 55,777 | 120,780 
Insurance Expenses Incurred............scccccecccccncececes 128,568 86,659 | 667,452 87,357 227,663 791,583 1,603,803 127,953 141,661 
Percentage of Insurance Expenses to Loading............. 207.29 142.90 | 194.93 89.08 137.85 125.87 09.73 229.32 117.32 
| 
Net Investment Earnings, Including Interest and Profit and | 
Loss, Less Investment Expenses...........eseceececeece (a) 63,449 56,352 | 536,678 42,391 33,192 822,888 3,425,967 43,868 94,492 
Interest Required to Maintain Reserve............0.s00008 (b) 32,839 33,645 | 350,341 17,600 16,076 542,704 2,281,837 11,817 29,083 
Percentage of (9) Cor (Docs oc. ccce ccs sn< cconceeseuvcaceds 193.23 167.50 | 153.17 240.83 06 . 54 151.60 150.15 371.35 324.92 
Expected Mortality: Coats <s/ss..4ic sic cis'ows ocie'catiececosendens 106,470 88,983 | 686,024 59,532 111,468 970,174 | 2,882,380 73,973 | 135,170 
RCUAU NCE INGHAO 6 oo oo isisiac 0 cinowonnwods «vanes usu cewee 59,046 49,965 | 317,542 24,229 37,206 621,688 | 1,836,515 36,484 | 55,124 
Percentage of Actual to Expected Mortality............... 55.49 56.15 | 46.29 40.68 33.39 64.08 63.71 49.32 | 40.80 
Reserves Released by Surrender and Lapse.............sse00es 23,058 28,381 | 388,971 11,380 21,515 362,280 1,496,328 28,735 27,180 
Surrender and Lapse Values Allowed...............+2-0.0-0., 17,603 24,693 | 283,515 8,810 13,279 314,111; 1,394,060 6,115 24,828 
Percentage of Reserves Returned on Surrenders and Lapses 76.36 00 | 72.90 77.42 61.70 86.72 93.18 21.28 91.32 
Credits from Other Items®.............secsecesccecesceecess 2,032 191 | 24,407 CT 10,830 46,056 16,087 118,550 
WOUUS Cos Oem RGN sac sieveie s:cis.cusieverinacewoccencccnccon 1,443 29,774 27,603 893 6,767 34,205 44,690 300 ceeee 
Source of Net Gains or Losses— | 
il OF EOUE AKON FORGING. 6 o.a'siis «os. as veins ce cedeesodoaus —66,570 —26,013 | —324,997 —10,709 —62,498 —242,169 | —142,625 —72,176 — 20,831 
Gain OF HOG SLOUD MNORCAIES cc coc oisicccvnes scessneseecacss 47,424 39,017 | 368,482 35,303 74,262 348,4 1,045,865 37,489 80,046 
Gain or Loss from Surrendered and Lapsed Policies.......... 5,455 3,688 | 105,456 2,570 8,236 48,169 2,26 22,620 2,352 
Gain or Loss from Surplus Interest.........+20eseceeececees 30,610 22,707 186,337 24,791 17,116 280,184 32,051 65,409 
Tein of LOGS froin OCHEe SOUTCEB Go 035.5 00'e 0 6:0's.0 sna cice sciences 589 —29,583 —3,196 3,755 —6,767 23,375 15,787 118,550 
otal LCETTECT (ETE SiR Otte 5 COIR ae Seg are 17,508 9,816 332,078 77,128 30,349 411,295 35,771 245,476 
: ‘ains or Losses on InvestMents......00.eccccececccccccccsces +4,638 +8,496 —29,679 +1,275 —440 +75,974 —29,148 +4,377 
Duplus PALNOU DUPE ENG WORE. « oa'c soi s cosicinccisieceeineavs ves 22,146 18,312 | 302,399 78,403 29,909 487,269 6,623 9,853 
ividends Applied During the Year...............-000ecceee- 10,313 15,072 | 132,846 34,291 6,727 290,796 | 1,515,295] ...... 40,505 
Pech MNI NCR etre Se Ss OGY a se eo cs Wain vais haisloinealnuions 1,294 —1,301 53,000 pi re 3,933} 1,592,672] ...... 840 
ROMIeRIR Ch SMRCMNBIMIONS) ona cccsccscsecceeccunwseonsooal) <daesai .scaues 70,000 12,635 5,989 40,000 8,890 78,626 
Dine Ol PIGGRORMNI TY SIRBEMIINS 5 5 cic sce acine vicce bca(sineocanes +10,540 +4,540 +46,556 +30,441 +17,200 +152,540 | —1,024,743 —2,266 +129,883 
Visible Surplus at End of Year.........cseceeceececccecces 51,678 25,942 510,331 156,464 80,701 1,521,595 3,401,489 66,274 623,704 
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CONTINENTAL DAKOTA DETROIT EQuITABLE, EQuITABLE, FARMERS FEDERAL FIDELITY First 
NAME OF COMPANY. Urau. Lire. Lire. NX. Iowa. AND Lire. Motvat, NATIONAL, 
BANKERS, s. DB 
Divisible Surplus at Beginning of Year............+eeeeeeeees 73,970 163,363 23,727 10,066,675 1,293,318 137,602 52,469 1,230,178 8,642 
Loading Earned on Premiums and Annuities............++++-+ 178,111 74,908 109,094 13,212,099 822,121 174,500 137,444 1,130,466 60,040 
Insurance Expenses Incurred...........2.cccscccccccccsccces 283,131 108,297 177,830 10,930,582 1,038,776 244,257 278,815 1,065,913 101,472 
Percentage of Insurance Expenses to Loading............. 158 .94 144.46 163.12 82.73 126.26 139.94 202.90 93.90 168.90 
Net Investment Earnings, Including Interest and Profit and 
Loss, Less Investment Expenses. .......cecccccccccccees (a 95,692 66,983 28,174 24,394,219 1,008,316 42,593 169,533 1,611,987 34,729 
Interest Required to Maintain Reserve............+eeeeee (b) 48,544 26,067 14,163 15,149,1u5 616,400 19,370 119,597 953,022 16,507 
Percentage of (a) to (b).....ccccccccccccccvcccessecccoes 197.13 257.01 198.91 161.10 163.52 219.90 141.84 169.03 210.43 
Expected Mortality Cost.........cccsccsccccvccccsecccecees 145,677 90,813 74,795 16,554,196 962,406 137,817 242,820 1,511,753 62,632 
Actial Net. MOrtality «. «0.5.50 0:0.0:6:0:0:0:9:0:0. 5015 0\90100)0 sev eve seecvee 64,895 36,596 40,176 12,571,049 414,512 37,287 119,732 1,373,698 23,807 
Percentage of Actual to Expected Mortality............... 44.57 40.30 53.71 75.96 43.07 27.06 49.30 90.86 38.00 
Reserves Released by Surrender and Lapse............-+22000: 67,923 31,483 18,334 16,382,216 599,415 24,663 167,441 2,110,360 23,554 
Surrender and Lapse Values Allowed............-.seeeeseeeee 52,781 28,026 14,407 15,190,045 521,261 19,625 148,851 2,046,192 14,337 
Percentage of Reserves Returned on Surrenders and Lapses 77.71 89.01 8.56 | 92.74 86.95 79.56 88.89 96.98 60.84 
LS Reh ARS CRO 6 on 55 pin SK So eso bunseuseenaweees 9,147 1 35,686 | 1,093,023 3,895 580 11,222 38,381 2,731 
DPSRERS 00 CUOE TRG onic v's ccvccevccccdessnesccesensosens 2,319 508 3,154 | 1,082,174 389 10,459 4,024 4,172 9,875 
| 
Source of Net Gains or Losses— 
ale GF Tioks FE0Ns TRG o's os 60 '5'5:0-0:0:0:0:0. 010 0000s besae esses —105,020 —33,389 —68,735 2,281,517 —216,654 —69,757 —141,371 64,553 —41,432 
Gain of Loss torn SIOrtality «5 x o5s.6:i6:6:0500nsincices veesieeeeses 80,782 54,217 34,619 3,983,147 547,894 100,530 123,087 138,055 38,825 
Gain or Loss from Surrendered and Lapsed Policies.......... 15,142 3,457 3,927 1,192,171 78,154 5,038 18,590 64,168 9.217 
Gain or Loss from Surplus Interest 47,148 40,916 14,011 9,245,114 391,917 23,223 49,936 658,965 18,222 
Gain or Linas F200h TRE SUNOS 5.00'0o5i65 veis'd es sceesicceeees 6,828 —507 32,532 10,849 3,505 —9,879 7,198 34,209 —7,144 
ee SS CS See ere ter ee 44,880 64,694 16,354 16,712,798 804,816 49,155 57,440 959,950 17,688 
Gains or Losses on Investments.........+++seeeeeeeeeseeeeees +2,925 +1,174 — 27,399 | -+1,363,667 —17,190 —4,262 +16,085 +48,049 —6,045 
Surplus Earned During the Year..........ccccesccccccccccees 47,805 65,868 —11,045 18,076,465 787,626 44,893 73,525 1,007,999 11,643 
Dividends Applied During the Year...............eeeeeeeeees 33,961 eo i ee 16,617,133 660,804 17,995 43,261 741, 921 10,251 
SESS TESS, SEER Cer Te ET ee ee Me Ls RR See 4,797 55,000 SE | ke ees 100; ...... 
COPE CRON OOID i oS oNhencsabAGaNewChabariawansiesl mesaue oo oe ,000 21,000 MEO. cn whew eerie aerate 
Increase or Decrease in SUrpluss oo:oocc.c0c.c:0:0c0s0s cesses sivnes +13,843 +24,721 —11,045 | +41,447,535 50,821 —17,540 +30,263 +196,975 +1,393 
Divisible Surplus at Tend Of Year. ..o.0.0...:..0:00000000000c0000ene 87,814 188,084 | 12,682 | 11,514,211 1,344,139 120,062 82,732 1,427,153 10,034 
| 
Fort FRANKLIN GEORGE GERMAN GERMAN GERMANIA GIRARD GREAT GREAT 
NAME OF COMPANY. WortH Lire. WASHINGTON, | AMERICAN, | AMERICAN, LIFE. LIFE, NortHERN, SOUTHERN, 
LIFE Col. | NEB. WIs. ‘PEs. 
Divisible Surplus at Beginning of Year..............0eeeeeee: te Le ee 36,697 61,349 | 12,158 1,794,014 70,903 35,618 45,123 
Loading Earned on Premiums and Annuities...... Suen cadeee 68,343 338,625 59,068 82,394 | 144,941 1,304,890 93,157 40,861 306,539 
Teonrance Fexmences MACRT GE oo o:<:0 oie 0.0.0.5 0:5'0:0'0:55 sia niesiese see 109,882 515,456 111,041 125,927 | 162,522 1,356,820 123,935 90,319 540,464 
Percentage of Insurance Expenses to Loading............. 160.78 152.23 187 .94 152.80 | 112.14 104.00 133.01 221.03 176.32 
Net Investment Earnings, Including Interest and Profit and 
Loss, Less Investment Expenses........ssscccsscccececs (a) 44,289 352,781 81,939 15,844 28,873 2,265,431 59,681 39,714 127,078 
Interest Required to Maintain Reserve.................05- (b) 24,660 256,560 33,079 3,956 25,103 1,506,297 28,214 18:17 65,615 
PIPDERIOEC OE AA) 20 NOD sis oie 55 sin cin as ca ecaw ns sresxsicu sic 179.56 137.50 247 .72 400.40 115.02 150.40 211.58 218.58 193.58 
Expected Mortality Cost............... pinetedweesweweices 69,590 602,127 83,774 36,612 81,856 1,316,499 63,721 64,170 315,100 
Ratt itt MOCNNG oie dieses ap cine se scisdiceewoawree sce 20,509 386,280 49,079 18,201 21,514 803,436 27,892 43, - 158,217 
Percentage of Actual to Expected Mortality............... 29.46 64.14 58.58 49.72 26.28 61.05 43.77 67.6 50.20 
Reserves Released by Surrender and Lapse................+++- 27,573 356,877 58,311 4,945 18,967 1,328,049 25,840 23,161 92,620 
Surrender and Lapse Values Allowed................000ee0005 24,371 341,752 51,126 3,281 22'678 1,214,354 25,662 18,578 84,993 
Percentage of Reserves Returned on Surrenders and Lapses 88.40 95.76 87.68 66.35 119.57 91.41 .30 80.18 91.76 
pails G08 DUS TOS oo oss esninee acct ciewcicewecaeaese 430 3,106 2,914 BOBBY ccs 71,538 104 2,348 70,852 
es Sie EO NS niin so 0s hws erere'a on oon swee ese wonaseer 100 397 4,108 294 8,378 95,450 1,541 30 1,859 
Source of Net Gains or Losses— 
OS Oe cee Fc) a ae eee errr —41,539 —176,831 —51,973 —43,534 —17,582 —51,930 —30,778 —49,457 25 
Spanien eae Matas FEN ENN is i0 io 5:55:05 0:4.0.6 0 6:6 9010 0 3 8150-04 i0' 49,081 215,847 34,694 18,411 60,342 513,063 35,829 20,742 156,883 
Gain or Loss from Surrendered and Lapsed Policies.......... 3,203 15,125 7,185 1,664 —3,711 113,695 178 4,583 7,627 
Gain or Loss from Surplus Interest..............eeeeceeeees 19,629 96,222 48,860 11,888 3,770 759,134 31,467 21,538 61,463 
Gain or Loss from Other Sources..........0eseeseeeeeeeeees 330 2,709 —1,194 3,762 —8,378 — 23,912 —1,437 2,318 68,993 
MINA Mad RRNA RIN oso a 5 cma wp so 0105 6.e rh vb eisinsd wreseusra aleraiel aie 30,704 153,072 37,572 —7,809 34,441 1,310,050 35,259 —276 61,041 
Gains or Losses on Investments...........cssccccsscccccccecs —3,769 —13,411 —6,558 —224 +505 —246,090 +13,220 —1,997 +3,800 
Seabee BOREDOM TOUTING CRE WORE so 0:55:55 0: < 0:0:0'9-0)5:0, 060 0.0:0 08010586 26,935 139,661 31,014 —8,033 34,946 1,069,960 48,479 —2,273 64,841 
Dividends Applied During the Year.............--.eeeeeeeeee 300 78,808 5,017 13,513 24,336 1,099,980 Cee | ieee |) “Gates 
EMIRRIIN, ooo k SEAR RGRaseenEeRSENSeEM es ndsekenetionl Renee 55,851 2,696 202 :)c?-7 al (irons BOG 8 Gdesatae asec 
Dividends to Stockholders............+-+++0000+ Sacnarmoainc eapeate 8,488 5,000 Woe A cacis ford Wane PRT) | al a ee | Ge eel Sane ea 
Increase or Decrease in Surplus... ........000ccvecsccececscces +18,146 | sw. +13,303 —21,747 +883 —54,020 +18,670 —2,274 +64,841 
Divisible Stine OF ad Gl Vea eo. 6si ose oaov000 500500 sine oer BGO a sisins' 50, 39,602 13,041 1,739,994 89,573 33,344 109,964 
- GUARANTY | GUARDIAN HoME IDAHO ILurnots_ | INDIANAPOLIS INTER- INTER- INTER- 
NAME OF COMPANY. LIFE, LIFE, LIFE, STATE. LIFE. LIFE. MEDIATE | MOUNTAIN. NATIONAL 
N.Y. LIFE. | Lire, 
Divisible Surplus at Beginning of Year.. expanse Aw Gua inea eae 33,428 | 74,693 2,013,455 16,079 604,507 | 40,001 18,654 | 38,305 330,954 
Loading Earned on Premiums and Annuities................-- 65,958 50,390 916,564 123,872 522,845 | 113,689 50,977 79,846 506,756 
Ensarance Expenees TMCUTO sis 6 ic.5.0.6.5.5.0:6 0:66:05: 91600016 :0:90:0' | 112,747 73,456 990,555 180,493 738,885 | 128,884 69,316 116,846 543,578 
Percentage of Insurance Expenses to Loading............. | 170.89 | 145.75 108.07 145.71 141.33 | 113.38 135.99 146.30 107.26 
Net Investment Earnings, Including Interest and Profit and | | 
Loss, Less Investment Expenses...........0ccccccccceee (a 31,419 24,071 1,415,964 30,198 612,336 | 43,665 44,287 25,807 283,146 
snterest Required to Maintain Reserve..............-.20+: (b) 17,880 11,591 1,066,841 10,434 416,877 29,873 25,872 9,025 163,185 
Perbentawe OF 10) BOD) vic sicnccewsscascccrctowssecswnians 175.65 207 .68 132.75 289.45 146.90 | 146.15 171.16 285.85 173.58 
PeOn METI MOORE o 5isistsobaiinshoaoue seaueanGweesauans 59,000 47,071 1,220,814 81,285 774,033 | 86,606 56,342 55,401 551,494 
PIE Te PRIMA 6 iis 0.5 ose 0s 58 ba 5s. 3:95.66 s SE 5G Sele 23,574 19,303 791,664 22,011 569,956 | 26,668 10,199 22,327 255,659 
Percentage of Actual to Expected Mortality............... 39.95 41.00 64.89 27.08 73.63 | 30.79 17.91 40.29 46.35 
| 
Reserves Released by Surrender and Lapse................0005 | 15,256 9,599 1,133,599 17,481 485,114 | 22,565 40,762 9,970 247,342 
Surrender and Lapse Values Allowed............cecesccecess| 12,736 8,164 1,011,530 10,825 460,037 | 18,345 37,458 5,263 212,736 
Percentage of Reserves Returned on Surrenders and Lapses 83.48 85.05 89.23 61.90 94.83 | 81.30 91.88 52.79 86.02 
ets Shey CPE EPID oi oais.g oe 356 sa ese anak cetesasaes 211 116 33,732 3,819 1,479 | 916 319 9,073 11,293 
AA 0d MONE I os 5550 01s 610.0506 0.5 0990 6 a ow eslgnGene il re 25,448 837 4,691 | 5,972 5,428 | 3,426 17,216 
| 
Source of Net Gains or Losses— | | 
Rabse OF ANE COO EIDRUIDE cic, sn sb'sGie edie ee leaner es —46,789 | —23,066 —73,990 —56,621 —216,040 —15,795 | —18,338 | —37,000 —36,822 
RRR OT BONS EEN OPER ooo os 6 io 5c o6;0080.n 5 0100-6. 8.9 0 wise 35, "426 27,768 429,150 59,274 204,077 59,938 | 46,143 | 33,074 295,836 
Gain or Loss from Surrendered and Lapsed Policies.......... 2,520 1,435 122,069 6,656 25,077 4,220 | 3,304 | 4,707 34,606 
Gein or Lose from Surplts Interest. ....0000 soo: wcinsecinsc cues 13,540 | 12,480 349,123 19,764 195,459 13,792 | 18,414 | 16,782 119,961 
Gait OF 1.088 TOM DUET SOULOES o.oo 6:0 6.0 oik inns 0010's sissies siee —893 | 116 8,284 2,982 —3,212 —5,056 —5,109 | 5,647 —5,923 
Ce ee Co 1 Srey oor err 3,804 | 18,733 834,636 2,055 36 57,099 44,414 | 23,210 407,658 
eg ee —1,314 —14,592 —6,901 Ee 799 —62,584 —2,018 —2,627 | +2,627 —11,824 
SULOMIS ARDEG Ure the VGBE.. <00i000s.:6 6 cnscccsinscscecwse | 2,490 | 4,141 827,735 38,854 142,777 55,081 41,787 | 25,837 395,834 
Dividends Applied During the Year. 3,653 | 5,624 706,095 23,601 73,940 42,051 13,527 | 12,505 331,118 
OME ener Care ae ES KGbaeSseSASERSEESS ERSTE S)] USeREEaeT § esasos 33,125 Cio) cn Sten 8,848 | —1,618 132,412 
SPTP REE 0s SEDTAIDNROND 55.5 6.0 << 6.5:4 Jo 0.50:0-0:6. 0b eb oecenrewisewslsierwe cf ee ry et ee 60,000 VA 7 ree | 7,221 62,837 
Increase or Decrease in Surplus.........cccsceccccscccecsceces —8,164 | —1,482 —362,533 +8,921 +8,838 +11,617 +19,412 | +7,729 —130,532 
DIVIDE SUTHING BE TONG OF YEA aoe io vikvc coe 6 c:sse es vccewwcwes | 25,264 | 76, 175 1,650,922 25,000 613,345 51,618 38,066 | 46,034 200,422 
' 1 
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INTER- JEFFERSON KANSAS LA FAYETTE LAMAR Lincorn | MANHATTAN | MARYLAND Massa- 
NAME OF COMPANY. SOUTHERN. STANDARD, City LIFE. LIFE. NATIONAL. LIFE. Lire. CHUSETTS 
LIFE. MUTUAL. 
Divisible Surplus at Beginning of Year...............-00eeeeeee 150,409 250,000 267,346 30,000 52,244 55,839 267,396 | 183,753 6,433,284 
Loading Earned on Premiums and Annuities...............2++-- 248,587 412,189 1,060,053 96,782 37,551 246,954 360,148 | 87,736 2,855,772 
Insurance Bapenses Incistede cscs cocaccessencissaceccescrens« 445,109 471,869 1,107,577 127,633 62,440 352,670 396,967 | 129,705 2,703,264 
Percentage cf Insurance Expenses to Loading.............-- 179.06 114.50 104.43 131.84 166.28 142.80 110.21 147.84 94.68 
Net Investment Earnings, Including Interest and Profit and Loss, : 
Less Investment Expenses..........- Cau dada nema ee (a) 203,185 378,013 364,657 59,997 32,191 139,720 763,011 158,769 4,257,846 
Interest Required to Maintain Reserve............-eeeeeeeee (b) 108,818 221,943 208,922 36,524 17,260 83,963 686,452 110,798 2,986,688 
WOKGEROOOL CA) Co (BN ce cccses coc sscccencnascacedaneusne 186.66 170.34 174.52 164.26 50 148.64 111.16 143.35 142.56 
Bapecteds Wrote COME. oo isicc crete sche eceesdcaedsucewuet 327,950 500,; 642,623 93,285 56,630 280,816 687,967 120,969 4,164,642 
RCIA INGG PROMI io oo wack « cucccewcvsacevencccccuoeseias 264,594 283,323 338,369 41,371 24,438 133,349 573,713 79,706 2,696,667 
Percentage of Actual to Expected Mortality................. 80.66 56.60 52.64 35 43.14 47.47 83.40 65.93 64.74 
Reserves Released by Surrender and Lapse...............e000+ 290,417 187,748 406,865 36,102 21,080 54,046 1,032,373 112,591 1,780,294 
Surrender and Lapse Values Allowed...........cccccscccssscces 281,894 171,498 387,142 25,829 17,245 45,452 051 94,719 1,697,116 
Percentage of Reserves Returned on Surrenders and Lapses. 97.04 91.31 95.16 71.52 81.78 84.10 93.80 84.19 95.35 
Creda Siein Cihiee Weiter. oceinscceccvaevevdeocnesseteawanees 29,302 10,826 11,303 1,444 332 6,697 7,062 3,153 6,982 
DVGWAE GF OEE CORIO < iocicins éccwneddecucecevasende<sebnneweh weense 10,282 3,314 Soe 8 = ‘awewas 1,431 17,078 10,535 10,258 
Source of Net Gains or Losses— 
Grane Ol RMR IOUE 1 ORUING Ss ciecnecs cer sede sees sieunawncees —196,522 —59,680 —47,524 —30,851 —24,889 —105,716 —36,819 —41,969 152,508 
GaiGr Bodd frond. MOSES. 6 <o6.ccccckednrcuscedeaswecsnnns 123,356 217,185 304,254 51,914 32,192 147,467 114,254 41,263 1,467,975 
Gain or Loss from Surrendered and Lapsed Policies............ 8,523 16,250 19,723 10,273 3,835 8,594 64,322 17,872 83,178 
Gam or Eoas from Surplus Interest... ccc sc cccccnvcccccsens 94,367 156,070 155,735 23,473 14,931 55,757 76,559 47,970 1,271,158 
Gaim oF Eces trons Other Source... secs cicccsccvencceccecns 29,302 544 7,989 —169 33: 5,266 | —10,016 —7,383 —3,276 
ROG AWMORIAIEE IMIG Soc cone cece wkealed nacwads onanancanaans 59,026 330,369 440,177 54,640 26,401 111,368 | 208,300 57,653 2,971,543 
Gains or Losses on Investments....... Be La Oede Lanwaarekee ene +11,568 +2,172 —19,620 +1,257 oD +18,881 | —1,101,952 +32,551 —182,394 
—— ARTE PRIN UNEP NORE. oe scicdionscénswooccdee cesses 70,594 332,541 420,557 55,897 21,895 130,249 | —893,652 90,204 2,789,149 
Dividends Applied During the Year 35,360 145,314 373,505 41,752 671 77,976 | —1,027,574 51,763 2,679,352 
SHUI IEG cpio sec seas coeeeecegisdecncdewasincacinewnceh Sieeane Ve | rere 1,962 5,000 21,330 50,000 : eee 
Divitletlda ie) SPOCRMOIACES: 6 cca elec ccs <a cesccenee viciinecan cin e's 43,007 52,500 ur Se eee ey 18, 43,915 7, ats 
TNCKEASS OF DGCTCASE Tt SUPOIUR. 66.00.00 cove cereccnedesasecess —7,773 +50,000 +35,052 +12,182 +16,225 +12,943 +40,008 +12,452 +109,797 
Divisible Surplisat End of Wear. . 0. cccccscsccicscvsvcncsseccs 142,636 300, 302,398 42,182 68,469 68,782 | 307,404 196,206 6,543,081 
MICHIGAN MIDLAND MIDLAND MrmweEst MINNESOTA MISSOURI MONTANA MUTUAL MUTUAL 
NAME OF COMPANY MUTUAL. ng Motvat, LIFE. MorvuaL, STATE, Lire. BENEFIT. Lire, 
Mo. 
Divisible Surplus at Beginning of Year..................-06- 862,976 63,855 117,175 10,579 380,049 814,125 Po | ers ee 
Loading Earned on Premiums and Annuities................+- 263,487 115,486 217,783 36,078 284,757 1,188,235 224,089 | 5,452,939 13,002,245 
Enswrance Bxnenses: Incurred... 0s cies sccssvecscacseess osewwe 513,431 122,277 241/052 79,875 360,354 1,517,859 259,938 | 4,680,469 10,185,569 
Percentage of Insurance Expenses to Loading............. 194.90 105.89 110.70 221.43 126.56 127.69 116.02 | 85.8 78.30 
Net Investment Earnings, Including Interest and Profit and | 
Loss, iG UIKVORUIIONE PB DENSES 6 66 oo vcs cc sie cee siecincdcec (a) 625,094 36,877 99,219 41,308 268,856 803,724 81,568 | 9,216,298 | 28,038,509 
Interest Required to Maintain Reserve.............00+ee:- (b)| 432,349 15,591 54,487 21,328 149,782 371,599 26,445 | 5,856,353 | 17,086,426 
Weneen tae OF (AY CO (Blcesccccescceves, ‘cccdocneciesaacus 144.59 236.50 182.12 193.70 179.55 216.34 308.50 | 157.36 | 164.10 
Esreoteer MOrsney CORE. 2. 0c. ccsvcdsndcecvicesedmassccces a 581,631 83,013 139,350 68,418 372,747 1,158,272 128,603 | 8,232,196 | 18,462,342 
PRUE Ee DCRR oe db wear en paneeascveG veessce snes 384,134 41,772 57,942 27,877 253,730 639,539 47,152 5,161,255 | 13,979,421 
Percentage of Actual to Expected Mortality...............| 66.04 50.32 41.59 40.73 68 .07 55.22 36.67 | 62.70 | 75.6 
Reserves Released by Surrender and Lapse...............+++--/ 359,322 23,423 32,862 33,742 121,791 528,227 18,384 | 4,495,295 | 19,966,884 
Surrender and Lapse Values Allowed..............seeeeeeeeee] 332,262 17,165 27,732 27,620 113,753 518,095 15,484 | 4,317,600 | 18,124,224 
Percentage of Reserves Returned on Surrenders and Lapses| 92.46 73.26 84.38 81.86 93.43 98 .06 84.22 | 96.04 90.77 
CSredies Rennes Other Ciena, oan ce ciereern or cauvccmecnceseccwnecl ree 9,943 7,610 3,704 151 4,060 | 118,689 | 1,865,277 
EDT C0 CONOR NG CINE soo oc wc cian cre corn Rete wa cise vdceancceetel 2,276 tf ere ee 1,426 3,728 48,397 3,555 131,440 | 1,806,619 
Source of Net Gains or Losses— 
Gale Gb Lond On COGUIUE 2c coie cece sce deeescowcecacesel 249,944 —7,791 — 23,269 —43,797 —75,597 —329,624 —35,848 772,470 | 2,816,676 
Gain or Loss from Mortality } 197,497 41/241 81,408 40,541 119,017 518,733 81,451 | 3,070,941 | 4,482,921 
Gain or Loss from Surrendered and Lapsed Polieies.......... 27,060 6,258 5,130 6,122 8,038 10,132 2,900 | 177,695 | 1,842,660 
ain or Loss from Surplus Interest......ccccccccccccccsceess 192,745 21,286 44,732 19,981 119,074 432,125 55,123 | 3,359,945 | 10,952,083 
Crate OP One IOI COREE SOURCES. 5 ose scccscscecscaasueeens —847 —5,969 9,943 6,184 —24 48,246 505 | —12,751 | 58,657 
Ste MND rR OD eno clara wes cn wadedadeuceskws 166,511 55,025 117,944 29,031 170,508 583,120 164,131 | 7,368,310 | 20,152,997 
Cains OF Losses Of: TRVEStMENtS...occcccccccccsecessesoccacces +: 3.21: 3 —1,772 +1,062 —7,722 —3,362 —4,735 —6,210 | +490,5444 | —3,423,679 
Surplus Barmed During thé Year .csccscccccccccvecscnccuscess 169,724 53,253 119,006 21,309 167,146 578,385 97,921 | 7,858,854 | 16,729,318 
Dividends Applied Dusing the Year. .....60ccsssvesccecsocues 60,443 44,852 70,228 5,239 109,374 2,775 48,882 | : 319,208 | 14,913,092 
SHIGCLAM UMN Aa one cece uccuatce cen Kcuucassadnacuncsneul. © .eeaeaie vaameas 2,525 7,800 27,034 3,207 —9,953 | 1,539,636 | 1,816,227 
BPULWIRANLN O0) CIOORNOMNEES cao cw cece be icines ence nelevvenasacal 40,000 10,000 30,028 oo | nee 60,000 SGQGet 840s Zacuas | mente 
Increase Gr Deckease Ui GUEPIUGs 62 vices ce ccsensccsccsseacases +69,281 rates +16,224 —1,911 +30,737 +272,403 SOG  ~sécace f -~aewaas 
Divisinle Suipis St bud OF VEAL. ons ccs us cvrccensachexccees 932,257 2,25 133,399 8,668 410,786 1,086,528 co | erred Meer ree 
| 
NATIONAL | NATIONAL NEw NEw New York NIAGARA Nort NorTHERN, | NorTHERN, NortH- 
NAME OF COMPANY. LIFE, oF U.S. A. | ENGLAND. Wortp. | Lire. LIFE. AMERICAN, Mica. | Wash. WESTERN 
Vr. | It. MotTvAL. 
Divisible Surplus at Beginning of Year........... 3,817,853 282,251 5,120,190 564,796]  ....... —12,328 144,356 16,503 61,433 8,243,374 
Loading Earned on Premiums and Annuities...... 1,546,416 577,351 2,374,870 73,249) 20,738,314 43,526 161,279 | 51,548 209,880 10,511,298 
Insurance Expenses Incurred...............0.0+- 1,614,224 | 876,035 2,085,950 139,636 14,160,956 88,136 278,417 | 119,942 260,847 7,954,538 
Percentage of Insurance Expenses to Loading. 104.40 151.74 87.82 190.60 68.29 202.50 172.70 232.70 124.30 75.68 
Net Investment Earnings, Including Interest and } 
Profit and Loss, Less Investment Expenses..(a)}| 3,073,382 633,563 3,317,035 97,757| 38,067,531 58,309 151,265 | 63,573 65,385 16,800,636 
Interest Required to Maintain Reserve........ (b) 1,908,830 442,882 2,468,484 5,951} 21,140,000 53,085 83,734 | 35,308 30,002 10,776,270 
Percentage. of (a) to (D) sc cccncevecssevecnes 161.04 143 .06 134.40 1,642.50 | 180.04 109.84 180.58 180.10 217.92 156.00 
Expected Mortality Cost: ....0cssessccccecccsews 2,156,449 950,645 3,394,859 45,363| 25,673,800 128,724 273,653 125,705 103,324 15,324,193 
Actual Net Mortality. . 22 i.00ccccccccciccvees 1,373,491 599,530 2,137,986 24,879) 18,211,820 117,406 161,351 69,324 39,885 9,748,852 
Percentage of Actual to Expected Mortality... 63.68 | 63 .07 62.96 54.23 70.66 91.22 58.96 55.14 38.61 63.63 
Reserves Released by Surrender and Lapse........ 1,607,655 655,065 1,532,534 7,147| 28,754,068 58,638 131,219 28,334 61,959 10,822,755 
Surrender and Lapse Values Allowed..:.......... 1,547,729 613,953 1,467,230 4,771| 26,459,466 52,616 106,158 24,898 61,147 10,496,354 
Percentage of Res. Returned on Sur. and Lapses. 96.26 | 93.73 95.76 66.76 92.00 89.74 .87 87.86 98.70 96.96 
Credits from: Other keems®, «cas scene cccecswewens 354,145 | 57,827 1,915 4,521 1,671,311 2,348 FS | eas emer eee 190,000 
Debits to: Other Metis ©. ..cc.cccccs veccsceeseaee 422,499 | 26,941 —532 446 1,000,198 33 120 907 6,271 197,467 
Source of Net Gains or tor ool ‘ preyos 
Gain or Loss from Loading. . . Oe Ares hee —67,808 — 298,684 288,920 —66,387 6,577,358 —44,610 —117,138 —68,394 —50,967 2,556,760 
Gain or Loss from Mortality. Diheteinen< dese wus 782,958 351,116 1,256,873 20,984 7,461,980 11,318 112,302 56,381 63,439 5,575,341 
Gain or Loss from Sur. and —*? Policies. . 59,926 41,112 65,304 2,376 2,294,602 6,022 25,061 3,436 _ 812 326,401 
Gain or Loss from Surplus Interest.. . 1,164,553 190,681 848,551 91,806 16,927,531 »224 Dd 28,265 35,383 6,024,366 
Gain or Loss from Other Sources.. pee ieee —68,354 30,886 2,446 4,075 671,113 2,315 30,129 —907 —6,271 —7,467 
Rotaliieahwedl Gaiiis. <. casas cues vsiesse reese ouve 1,871,275 315,111 2,462,094 52,854 33,932,584 —19,731 117,887 18,781 42,396 14,475,401 
Gains or Losses on Investments... errr 4°438,013 —30,170 —7,598 —1,927| +1,549,870 —1,268 —217 —3,436 —18,475 —70,2 
Surplus Earned During the Vear.. Uineeetvee ss 2,309,288 284,941 2 454,496 50,927} 35,482,454 —20,999 117,670 15,345 23,921 14,405,184 
Dividends Applied During the Year.............. 1,564,218 137,469 | 2,208,233] ...... | 20,939,085 TAG kkeees P| uanass 54,843 044,537 
PGCE MUN siclatdi tic co ucewien das sends caesincue —9 Eos | RE 46| 14,543,368 | ...... seit eases aceeouel Sv eeeneae 
Dividends to Stockholders... 0. ccsccssceccescoes| — sncecs 10 P'S | a ) Teer 105,000 | _sé....... 122000 | _....- . 
Increase or Decrease in Surplus.. Scntvevcensel, speaueae +57,764 | -+246,263 AOOGE te eees —21,542 +12,670 +15,347 —42,921 +2,360,645 
Divisible Surplus at End of Welge i. isco toce: 4,563,829 340,015 5,366,452 570,499;  ...... —33,869 157,027 31,850 18,512 10,604,019 
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Norru- OccIDENTAL, | OCCIDENTAL, Oato Oato OKLAHOMA Oxp Op LINE OREGON 
NAME OF COMPANY. WESTERN CAL. | N. M. NATIONAL. STATE. NATIONAL. CoLony. Lire. Lire. 
NATIONAL. 
Divisible Surplus at Beginning of Year............+-+-+++ 443,156 31,164 | 31,859 211,160 31,797 161,637 14,448 197,614 94,026 
Loading Earned on Premiums and Annuities............-. 418,108 127,873 | 69,401 62,129 99,185 60,725 55,788 57,685 81,867 
Insurance Expenses Incurred.........0.sscccsessoesscore 462,476 221,327 | 139,783 115,948 147,678 108,184 102,411 100,856 101,761 
Percentage of Insurance Expenses to Loading......... 110.60 173.12 201.30 185.60 148.80 561.70 183.58 174.74 124.22 I 
Net Investment Earnings, Including Interest and Prout 
and Loss, Less faaebnaek Gomes. eae 244,782 68,482 43,512 60,408 51,974 45,307 31,429 68,629 59,136 } 
Interest Required to Maintain Reserve...... prelD)sv vases 153,694 29,731 17,597 17,169 26,461 18,452 27,676 17,801 82,773 
Pbicentago ot (a) 60 (D).. a... sca sncvacnsceceesceines 159.30 230.36 247 '32 352.00 196.40 245.56 113.55 385.50 180.45 I 
Expected Mortality Cost..........ssseseecececorerers . 441,227 111,511 84,342 88,063 100,120 67,556 76,337 77,316 84,483 
Actual Net Mortality.........00.ccscccecssesestercces 253,596 49,873 36,632 48,017 (34,161 24,254 84,430 18,651 36,551 E 
Percentage of Actual to Expected Mortality........... 57.46 44.73 43.43 54.52 34.07 35. 110 .62 24.12 31.43 A 
Reserves Released by Surrender and Lapse........-+-+--++ 109,824 62,686 27,586 13,820 18,014 22,741 39,902 22,165 51,004 
Surrender and poled Wahine AMOI o.oo «025-5 0:055.0.650':9 0:0;00.5:9 95,019 59,722 17,026 11,796 9,934 19,194 36,704 19,718 42,197 R 
Percentage of Res. Returned on Sur. & Lapses........ 86.53 95.28 61.72 85.32 55.16 84.39 91.98 88.94 82.73 S 
Credits from Other Items*...........0.ecececererecerees 800 19,121 4,376 1,545 1,299 12,102 19,735 TOUR) akan 
Debits to Other Items®..........0.ssccscccesccesssersee | —— seeees 836 745 506 eS eee 8,992 3,235 5 c 
D 
Source of Net Gains or Losses— 
Gain or Loss from Loading............0e-eseseeeeees —14,368 —93,454 —70,387 —53,819 — 48,492 —47,459 —46,623 —43,172 —19,894 So 
Gain or Loss from Mortality. .. ....<020200.csccesess 187,631 61,638 47,710 40,046 65,959 43,302 —8,093 58,665 47,932 
Gain or Loss from Sur. and Lapsed Policies........... 14,805 2,964 10,560 2,024 8,080 3,547 3,198 2,447 8,807 | 
Gain or Loss from Surplus [nterest.........+-++++-+++ 91,088 38,751 25,916 43,248 25,513 26,855 3,752 50,828 26,363 | 
Gain or Loss from Other Sources........-.++0+0+esee5 8 18,285 3,631 1,039 —20,615 12,102 10,943 —1,292 =k : 
pie EO Oe een rere 249,956 37,816 17,430 32,538 30,445 38,347 —37,023 67,476 63,203 : 
Gains or Losses on Investments.........0-020eeseeeeeeeee —9,886 —9,632 —3,439 +5,149 +13,963 +-2,579 +73,479 +1,183 —3,431 To 
Surplus Earned During the Year...........-0.eeeeeeeeeee 240,070 28,184 13,991 37,687 44,408 40,926 36,456 68,659 59,772 Ga 
Dividends Applied During the Year..........-.-+++++s005 213,672 26,909 2,524 | ase. . 2S on Me Oey) | mre 18,416 Su 
Oe Sa ae eee ere mee ere 904 ca |, ere BIOOOr | ween state Pe coectill 0 eeewoke 1,188 Di 
SURO MOTHER. osc ieccrcacdceeeaececsseee | peice | — sinaus 24 8400 | —........ . wee e es UGS 33,632 7,000 Spe 
Increase or Decrease in Surplus.............2-0eeeeeeeeee -+25,494 +1,459 | +3,057 +29,026 +26,873 +32,926 +36,456 +35,028 +33,168 Din 
Divisible Surplus at End of Year.......... eee rT er 468,650 32,622 | 34,936 240,187 58,670 194,554 59 904 232,642 127,194 Inc 
> Seon Bei ao ee re = ——— ee ga ls Na AE te 2 Div 
PACIFIC | PENN PEOPLES LIFE, |PEOPLES LIFE,| PEORIA PHILA- PHOENIX | PITTSBURGH PostaL = 
NAME OF COMPANY. Moutuat. | Mutvat. IND. Lire. DELPHIA Mutvat, LIFE AND LIFE 
| LiFe. Trust. 
Divisible Surplus at Beginning of Year.................-- 1,007 ,346 | ates 124,793 45,451 43,163 205040} sks 535,525 191,128 = 
Loading Earned on Premiums and Annuities.............. 1,311,429 | 4,892,920 60,341 54,387 130,633 235,767 1,261,062 682,510 279 544 Div 
Insurance Expenses Incurred..............00ceseseeeeees 1,541,909 | 4,473,433 151,135 86,670 240,114 302,113 | 1,525,713 797,827 215,855 - 
Percentage of Insurance Expenses to Loading......... 117.55 91.44 250.40 159.37 183.81 128.14 20.93 116.90 77.20 en 
Net Investment Earnings, Including Interest and Profit : 
and loss, Less Investment Expenses .............++-- (a) 1,985,246 7,648,668 —18,768 40,806 69,112 218,646 2,058,621 786,257 314,882 N 
Interest Required to Maintain Reserve..............+. (b) 1,063,134 4,274,493 12,688 21,397 36,599 142,473 1,308,591 777,909 331,142 $ 
Paroentare Of (a) 00 (D) oscseese cc's sceecscacesen's ss | 186.53 178.95 bes 190.75 88.88 153.50 157.34 101.07 95.80 teu 
Expected Mortality Cost.......0..seseeceeeseeeeeeeeees 1,550,165 | 6,888,223 78,634 83,509 139,714 295,055 | 1,748,815 | 1,270,699 670,947 
Actual Net Mortality.............0.22.-005 HP 900,651 | 5,286,949 38,693 32,150 32,694 150,642 | 1,015,998 968,345 551,024 Ex 
Percentage of Actual to Expected Mortality 58.06 | 76.75 49.21 38.50 23.40 51.05 57.50 76.24 82.13 Fe 
Reserves Released by Surrender and Lapse................ 1,234,459 4,213,362 20,162 17,994 33,807 108,140 1,163,000 959,347 497,785 , 
Surrender and Lapse Values Allowed...............-+-0.. | 1,146,556 3,923,484 19,420 16,817 31,573 97,042 978,591 914,003 483,522 R 
Percentage of Res. Returned on Sur. and Lapses........ 92.86 93.12 96.33 93.44 93.40 89.78 84.14 95.28 97.16 } sea 
edits froth Cer Ths ais sie sisic cise seeyccinedecceccs | 17,400 291,649 45,000 25 1,136 3,234 47,505 21,893 9,893 
Debits to Other Items*...........00cccesceeeeeeeeecnees | 15,881 473,999 8,702 3,181 6,253 432 43,716 17,202 14,721 Credi 
Source of Net Gains or Losses— | : Debit 
Sean G8 1008 MOORS MAORI 5'5:5)05 5 05:065;6.05 00 osesneenn | 230,481 419,487 —90,794 —22,282 —109,481 —66,346 —264,651 —115,317 63,689 ne 
Gain or Loss from Mortality.......... si cialionepeniplesice | 649,514 1,601,274 39,941 51,358 107,020 144,413 732,817 302,355 119,923 Ga 
Gain or Loss from Sur. and Lapsed Policies............. 87,903 289,878 742 1,177 2,234 11,098 184,409 45,344 14,263 Gai 
Gain or Loss from Surplus Interest...........00.00.0005 922,112 | 3,374,175 —31,457 19,409 32,514 76,173 750,030 8,349 —16,259 Gai 
Gain or Loss from Other Sources.........+.0+.0++0005 e 1,519 —182,350 36,298 —3,156 —5,117 2,802 3,789 4,692 —4,828 Gai 
osc d icons tawnkednsdcnicowes 1,430,567 | 5,502,464 —45,270 36,506 27,170 168,140 | 1,406,394 245,423 176,782 Gai 
Gains or Losses on Investments..........+.scccccccserere —227,407 +970,991 —14,726 eee estes +15,206 +84,109 +55,462 —76,496 Total 
Surplus Earned During the Year.............00eeececeees 1,203,160 | 6,473,455 —59,996 36,750 27,170 183,346 | 1,490,503 310,885 100,286 Gai 
Dividends Applied During the Year................+25005 1,092,079 5,166,763 3,226 12,124 17,830 125,491 1,150,965 152,560 97,192 Fe 
et E as op ciibnainbexaknnai | 5,884 1,306,691 —2;500 8 Ee BN Gin 339,538 23,882 Died 
BDIVARENGS €H SUOCKTIONI ENS. 6.5 5.2.65. i510 0:6 0 :0:0inse 4:0:0:0;6 dieie'0e'e iC CO ree ROG2 ho tcenes : 6,000 BaO08 | seca eie 1 rece Speci 
Smcrease or Decrease in SULPMS. « .o.<020:5006200cccccevesse $35,200 | ke eas —80,315 +21,712 +3, 339 424,497 | cece +74,441 +3,093 Divid 
Divisible Surplus at End of Year............eeeeeeeeeees TOES | anes 44,478 67,163 46,503 DB0487| sade: 609,966 194,222 ian 
Divisit 
PRESBY- | PROTECTIVE PROVIDENT REGISTER RELIANCE RESERVE RoyAL SCANDIA | SCRANTON 
NAME OF COMPANY TERIAN Lire. LIFE AND LIFE. LIFE, Loan. UNION Lirrk. | Lire. 
| MINISTERS, TRUST. | 
Divisible Surplus at Beginning of Year.................eee0ee 689,763 90,277 4,776,413 77,888 280,024 140,779 | 429,724 554,121 59,003 = 
Loading Earned on Premiums and Annuities..............+++- 88,034 47,967 | 2,148,014 83,837 783,717 278,298 561,037 | 194,181 185,528 Divisit 
PND EADPORAS PIIEI 0c: «5 9 0,005 05565.5.6eslb'e esis vic nwersie’ 60,605 | 80,548 2,516,420 87,811 1,051,487 427,524 581,436 237,725 239,743 Bondar 
Percentage of Insurance Expenses to Loading............. 68.84 | 168 .26 117.13 104.74 134.10 133.67 103.63 122.46 129.21 pm 
Net Investment Earnings, Including Interest and Profit and — is ‘ Pe 
Loss, Less Investment Expenses..........00.eseseeecces (a) 293,145 48,828 4,126,055 106,253 282,050 205,318 354,198 120,934 99,599 Net In 
Interest Required to Maintain Reserve.............0.eee0 (b) 216,378 15,715 2,786,479 62,495 149,412 130,404 | 211,597 58,535 68,003 Profit 
PRRs AD BD AUD) 50.5 105 8 06:6 Siren ta-er0 restr. Ven aoereterals 135.51 310.78 148.10 169.95 188.75 157.44 167.42 206.55 146.45 Interest 
cine) PRE OOES oo ccs isicininsheses dGlei'es ee aicasleemmers 208,394 57,801 3,184,999 123,113 569,902 262,779 | 352,244 336,796 163,546 Pei 
DpeiiAl OEE MROHERUEG os cc se sisacsie ascie slo acaleieaomrarscisieisieusiaisrins 93,230) 12,806 1,611,262 53,522 294,981 128,451 | 207,832 250,254 100,402 ae 
Percentage of Actual to Expected Mortality............... 44.76 22.15 50.60 43.47 51.74 59.00 74.31 61.41 Actual ] 
Reserves Released by Surrender and Lapse................004- 194,679) 20,375 2,017,432 65,198 234,516 62,982 188,316 50,670 69,763 Per 
Surrender and Lapse Values Allowed..............0.00.eeeeee 175,315) 18,269 1,895,328 64,585 195,229 50,120 175,133 45,119 61,853 Reserve 
Percentage of Reserves Returned on Surrenders and Lapses} 90.09 | 89.64 93.95 99.06 83.24 79.59 92.91 89.02 88.66 Surrend, 
Corin Fein MOE aee Meee a ois ss eae ois avis 's eintebaleiee sasaeeeaiwe rfl | 149,085 490 7,391 24,816 1,177 se ree Per 
PDR EO TON iee BRINE os 650.05 ot enscaciteawecenawcanboawen 4,384 2,203 72,894 1,160 21,493 3,576 1,262 14,238 1,702 Credits { 
| edits 
Source of Net Gains or Losses— st = Debits t 
eg Be EY, a eee oe ee 27,428 —32,681 — 368,407 —3,975 —267,770 —149,227 —20,399 —43,544 —4,217 Source o 
Gain or Loss from Mortality................- Mee erarcipialouivien 115,164 44,995 1,573,737 69,591 274,921 134,328 144,412 86,542 63,145 ; Gales 
Gain or Loss from Surrendered and Lapsed Policies.......... 19,364 2,106 122,104 613 39,287 12,862 13,183 5,551 7,910 Gai : 
Gain or Loss from Surplus Interest.............0020eseeeeee 76,767) 33,113 1,339,576 43,759 132,637 74,914 142,601 62,399 31,596 Ge ¢ 
Gain or Loss from Other Sources.............0se000- —1,932) —2,203 76,191 —670 —14,102 21,240 —85 —14,226 —1,702 Gaj 0 
Total Realized Gain............. os 236,791 45,330 2,743,201 109,318 164,973 94,117 279,712 96,722 46,732 Gain 0 
Gains or Losses on Investments...........scccccccceccscceces +705 —1,720 +277,339 $5,421 6,524 —3,625 —9,230 —16,217 447,306 Total . 
Surplus Earned During the Year..........+.sesseeeeeeeeeeees 237,496 43,610 3,020,540 114,739 171,497 90,492 270,482 1305 94,03: jain : 
Dividends Applied During the Year...............ssccceeeecs 162,058 | 7,362 3,045,382 72,015 85,673 57,433 237,592 76,854 68, sar dag 
en a. os sactuadopaaksnsnness 22,953} ..... 4 ent ei 22:757 et semen “gcaeen Dividend 
Dividends CO StOCKDONIETS.......ccccceseccesorcccccsccesence|  sceece 14908 $0 ccc! 6 sewtsinals SOMO | kere OO, oaecr nal 2s cea Special F 
EeEee Re Gr TPRCPOREE ID SUPINE, o.oo: 5:00 0052.00.00 5 00s 0e000 5's +52,486 | +22,080 —172,288 442,724 +-5,824 +10,302 +23,781 +3,651 +25,938 tvidend 
Divisible Surplus at End of Year... ..........ccscsceeceeeees 742,248 112,358 | 4,604,125 120,612 85,848 151,081 | 453,504 587,773 84,94) nerease « 
Divisible 


* Including annuities. 
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GAIN AND LOSS EXHIBIT FOR 1916—Continued. 
| | 
Security | Security | SECURITY SourH- SOUTHERN | | SOUTHERN | SOUTHLAND SOUTHERN | SoutTa- | STANDARD 
NAME OF COMPANY. OF Mutua, | Mutuat, EASTERN Lire ann | UNION. Lire. SraTEs. WESTERN | IFE, 
AMERICA. N. Y NEs. Life. Trust, | LIFE. Ia. 
| " 
Divisible Surplus at Beginning of Year........... 217,426 | 225,552 | 334,157 79,436 205,671 | 17,230 | 60,061 75,383 291,749 49,093 
Loading Earned on Premiums and Annuities...... 101,302 350,600 65,485 59,509 141,785 34,537 186,729 228,350 230,355 | 60,982 
Insurance Expenses Incurred.............0eee0e: 187,346 570,029 89,088 101,685 178,792 73,312 275,144 253,130 334,140 | 76,827 
Percentage of Insurance Expenses to Loading. | 184.90 162.60 136.06 170.75 126.11 | 212.32 147.33 3 ee eee 126.00 
| 
Net Investment Earnings, Including Interest and | 
Profit and Loss, Less Investment Expenses. ..(a) 128,599 340,469 60,899 42,972 86,992 | 21,182 98,679 90,467 225,199 | 13,926 
Interest Required to Maintain Reserve........ (b) 79,718 222,951 43,267 23,890 45,284 10,472 70,000 61,321 127,150 | 8,383 
Percentage GF (8) t6 (DB). ccc cccccccesccesccs 161.20 152.70 140.76 179.86 192.12 202.30 140.93 tS ees 166.04 
Expected Mortality Coat... ois ccccscscasovacece 172,476 668,129 81,429 68,533 148,222 45,453 215,375 169,596 282,734 | 71,113 
Ketel Net Mort auey. 6 vcccs:c sss snccesce'es cass 101,682 544,116 27,537 51,363 43,755 8,943 98,358 74,941 104,309 32,803 
Percentage of Actual to Expected Mortality.. 58.94 81.42 33.81 74.94 29.52 | 19.67 45.69 Cae b&b saadae- 46.12 
Reserves Released by Surrender and Lapse........ 97,262 322,586 15,945 43,5i8 56,463 22,452 Pl) ot eee 155,229 | 6,094 
Surrender and Lapse Values Allowed............. 87,548 264,134 14,347 43,463 47,649 18,281 Vl: il ee 143,356 | 3,811 
Percentage of Res. Returned on Sur. & Lapses 90.00 81.88 89.96 99.88 84.38 $1.42 See — 3 8 wevece § “abunre 2.54 
Credits from Other sae POET POLE E CEL Ee 6,806 15,214 362 1,866 3,023 1,165 Co 3) rere BOTG | ccoces 
Debits to Other Items*............... devgecudes 17,644 9,487 28 600 3,884 3,984 18,473 20,721 23,494 | 18,562 
Source of Net Gains or Losses— : | 
Gain or Loss from Loading......... CEC EC EOrT —86,044 |—219,429 | —23,603 —42,176 —37,006 —38,776 —88,415 —24,770 —103,775 | —15,845 
Gain or Loss from Mortality................05 70,794 124,013 53,892 by p = 104,467 36,510 117,017 94,655 178,434 38,310 
Gain or Loss from Sur. and ae Retaion ree 9,714 58,452 1,598 8,814 4,171 9,988 2,514 11,873 2,283 
Gain or Loss from Surplus Interest... Chawaas 48,881 117,518 17,632 19, 082 41,708 10,710 28,679 29,146 98,019 | 5,543 
Gain or Loss from Other Sources............... | —10,839 5,727 334 1,266 —861 —2,819 —15,234 —20,721 —21,818 | —18,562 
TOtdh OMNEOO GHD. iasciciccccnwecewaxnscdscnes 32,536 86,281 49,853 —4,603 117,122 9,796 52,035 80,824 | 162,763 11,729 
Gains or Losses on Investments.............++- .. | +10,259 +46,289 —6,387 +26,226 — 26,533 +2,815 +-52,354 —1,224 | +13,057 —2,507 
Surplus Earned During the Year.. ve aeuweleea 42,795 132,570 43,466 21,623 90,589 12,611 104,389 79,600 175,820 9,222 
Dividends Applied During the en oa 5,178 148,110 25,068 | we ace 80,476; ....-. 43,675 37,700 9,218 | 7,824 
SCCM MON cd sccarcnvicass ened eesedeecences 20,510 OOF | ccneee | necoce — 27,163 67 et 06 Cstcneolh. - sagacaul) )) vancute 
Dividends to Stockholders............e0e0:eee05 yA al eee | rere 4,000 Cf) | ere on errr 12,000 2 ee 
Increase or Decrease in Surplus...............+-. +4,922 | —10,233 +18,398 +17,623 +29,996 +12,54 +50,713 | +29,900 +115,692 +1,398 
Divisible Surplus at End of Year..............-. 222,348 215,319 352,555 97,059 235,667 29,775 110,775 | 105,283 403,351 | 50,491 
STANDARD STATE STATE Texas UNION UNION UNITED VOLUNTEER 
NAME OF COMPANY. Lire, ae MotTvAL, LIFE. TRAVELERS, CENrRAL. Murdat. SraTEs. STATE. 
Pa. | (IND.). 
Divisible Surplus at Beginning of Year.......... 59,9381 | 2,477,454 3,218,305 75,612 6,050,088 3,647,724 | 1,417,173 139,498 94,474 
Loading Earned on Premiums and Annuities.. 116,536 | 721,119 1,458,142 74,143 1,278,478 3,374,429 | 464,744 121,003 114,864 
Insurance Expenses Incurred. . 142,311 848,465 1,335,478 91,075 3,580,948 3,531,764 | 457,074 221,532 236,902 
Percentage of Insurance Expenses to Loading. 122.14 117.75 91.56 122.84 280.20 104.65 | 98.34 183.02 206 . 37 
Net Investment Earnings, Including Interest and | 
Profit and ss, Less Investment Expeuses. (a) 42,951 | 910,390 2,239,045 63,821 3,934,916 6,275,458 | 799,976 330,025 149,514 
Interest Required to Maintain Reserve......(b) 26,414 438,169 1,605,256 35,299 | 2,710,841 3,384,022 | 604,250 260,376 89,436 
Percentage of (a) to (b).............. ane 162.53 | 207.73 139.50 180.90 145.17 185.43 132.39 126.78 167.15 
Expected Mortality Cost.........csccccecess v6 93,193 904,178 2,049,074 80,675 4,190,773 4,605,532 | 637,899 298,576 268,763 
PCC INGE MAGHIBNED codices civcccceeecnnccs 49,883 | 616,659 1,462,651 63,005 | 2,487,661 2,819,957 508,337 223,439 139,587 
Percentage of Rec to Expected Mortality. 53.52 | 68.20 71.36 78.10 59.35 61.22 79.70 74.83 51.91 
Reserves Released by Surrender and Lapse. . 32,564 | 318,022 1,188,518 58,643 2,284,134 3,313,031 999,087 410,582 107,365 
Surrender and Lapse Values Allowed. . 23,668 | 309,682 1,137,579 53,859 1,929,538 3,143,766 971,005 399,646 99,783 
Percentage of Res. Returned on Sur. & Lapses. 72.66 | 97.36 95.71 91.83 84.46 94.82 97.20 97.34 92.99 
Credits from Other ll dele Sanrency ae ae acs 4,639 | 2,891 35,797 1,763 | 98,839 81,425 14,022 9,229 826 
DCH COORG TIENEN s cisiciciccecccenccecens |  eevene | 9,857 5,420 754 | 250,650 24,620 3,680 3,044 537 
| 
Source of Net Gains or Losses— 
Gain or Loss from Loading.................. —25,774 —127,346 122,664 —16,932 —2,302,470 —157,335 7,670 —100,529 —122,038 
Gain or Loss from Mortality................. 43,310 287,519 586,423 17,669 1,703,112 1,785,575 129,562 75,137 129,176 
Gain or Loss from Sur. and Lapsed Policies... . 8,896 8,340 50,939 4,784 354,596 169,2 28,081 10,936 7,582 
Gain or Loss from Surplus Interest........... 16,536 472,223 633,789 28,522 1,224,075 2,891,436 195,726 69,650 60,079 
Gain or Loss from Other Sources 4,639 —6,966 30,377 1,009 | —151,811 56,805 10,342 6,184 289 
Reker ene CHEE. oo ca cccic eeweleccciaceeccs 39,607 633,769 1,424,192 35,052 | 827,502 4,745,746 371,381 61,378 75,038 
Gains or Losses on Investments... Pernt Sa +13,291 —6,579 —51,930 +625 +235,368 —127,801 —144,093 +16,702 | +2,202 
Surplus Earned During the Year............... 52,898 627,190 1,372,262 35,677 | 1,062,870 4,617,945 227,288 78,080 | 77,240 
Dividends Applied During the Year............ 62,620 474,997 1,481,774 6,212 116,173 3,834,920 399,865 56,673 | 68,523 
PINE MANNE fo esr oo sree o wi 46 4010 86:5 ce Sei core oes —10,000 1). Se i eee 725 | 178,166 —— . | weshee Eo vaexcas x 
Dividends to Stockholders...... ey eee A) Se | SE ean 20,000 | 460,000 1,700,000 | eee es 18,480 10,000 
Increase or Decrease in Surplus................ +278 +136,667 —109,512 -+8,740 | +308,530 +515,101 —172,577 2,927 —21,234 
Divisible Surplus at End of Year...... ey Tee 60,260 2,614,121 3,108,793 84,352 | 6,368,618 4,162,826 1,244,596 142,425 } 73,240 
| 
_ WESTERN | Wesr Co: asr-| WESTERN WESTERN WICHITA WISCONSIN AER COMIN, 
NAME OF COMPANY. Lire, SAN FRAN- STATES, UNION. SouTHERN. NATIONAL. CANADA MANUFAC- Nort 
Ta. CISCO. Lire. TURERS. AMERICAN, | SuN LIFE. 
Divisible Surplus at Beginning of Year......... 42,762 31,356 | 70,023 321,958 115,311 160,953 887,010 2,254,655 571,533 2,729,547 
Loading Earned on Premiims and Annii-ies 78,289 425,238 256,508 233,537 84,389 52,097 1,184,061 691,217 391,301 2,557,411 
Insurance Expenses Incurred. 113,797 630,899 368,799 423,856 131,217 104,240 1,389,170 864,893 540,730 2,837,627 
Percentage of Insurance Expe nses to ‘Loa di. re 145.23 148.34 143.74 181.50 155.50 200.05 117.32 125.13 138.17 110.95 
Net Investment Earnings, Including Interest and 
Profit and Loss, Less Investment Expenses( a) 15,080 139,590 118,385 131,704 42,805 50,170 3,029,160 1,248,264 834,590 4,164,618 
Interest Required to Maintain Reserve....... (b) 4,370 87,793 | 42,216 62,816 8,201 16,981 1,737,394 620,350 451,643 2,225,658 
Percentage of (a) to (b).. rere 345.10 158.90 280.24 209.68 521.85 295.70 174.40 201.23 184.82 | 187.11 
Expected Mortality Cost.............cceeecees 29,402 324,075 187,826 238,273 | 76,388 65,421 1,739,427 729,028 477,343 2,335,908 
Actual Net Mortality Were actiein avlpatae vine ee 8,809 223,871 60,692 81,394 22,694 43,740 1,515,052 523,121 420,116 1,916,819 
Percentage of Actual to <p ected Morta! ity. 29.96 69.08 32.32 34.13 29.71 66.86 87.12 71.74 88.00 82.06 
Reserves Released by Surreader and Lapse....... 8,072 148,764 70,487 74,886 9,456 18,645 774,428 716,121 863,472 2,278,329 
Surrender and Lapse Values Allowed. . 3,237 113,248 62,127 61,609 5,896 10,581 705,838 587,744 713,343 1,953,812 
Percentage of Res. Returnet on St ur. & Lapse 40.11 76.12 88.14 82.26 62.35 56.76 91.14 82.07 82.61 85.76 
Credits from Other Itens*................-- 22,255 88,984 54,521 4,135 9,839 768 367,695 17,130 6,968 805,741 
Debits to Other Items*...........66000s055 6,602 960 6,393 pS ee 5,449 263,227 13,608 8,805 1,203,703 
Source of Net Gains or Losses— 
Gain or Loss from Loa liag. —35,508 —205,661 —112,291 —190,313 —46,827 —52,143 —205, 109 —173,676 —149,429 —280,225 
Gain or Loss from Mortality... . 20,593 109,204 127,134 156,969 | 53,694 21,681 224,375 205,907 57,227 419,089 
Gain or Loss from Sur. aad Lapse 2d Policies. eee 4,835 | 35,516 8,360 13,277 | 3,550 8,064 68,590 128,377 150,129 324,517 
Gain or Loss from Surplus Interest. . ‘ 10,710 | 51,797 76,169 68,888 | 34,604 33,189 1,291,765 627,914 382,947 1,938,960 
Gain or Loss from Other Sources. 15,653 88,024 48,128 2,276 | 9,830 —4,681 104,468 3,522 —1,837 —397,962 
Total Realized Gain. . . 16,283 | 69,880 147,500 51,097 | 54,861 6,110 1,484,090 792,044 439,037 1,984,379 
sains or Losses on Invest. n2ats. —17,652 | —33,841 +13,620 —2,818 | —18,031 +14,679 —153,820 52,167 —7,290 +372,995 
Surplus Earned During the Year.. —1,379 | 35,039 160,120 48,279 | 36,830 20,789 1,330,260 739,877 431,747 2,357,374 
Dividends Applied During the Year.. wees 474 | 20,243 ih al ae | RR 2 1,340,316 1,921,729 379,853 1,730,740 
SCE RIMIRIR  o5 Ge ecco evens scmeowuces Bie t 86 (ewes | ae | weeeee h j§ sees 153,044 129,632 —8,641 250,000 
Dividends to Stockholders as A hea ba 6 oe we ox em ed De {af earn Se rat 20,000 | 16,100 | 8,000 100,090 24,000 6,000 52,500 
Ncrease or Decrease in Surplus.............+.+. —9,197 | +15,795 | +80,246 +28,279 | +20,729 | +12,789 —263,109 | —1,335,482 +54,535 +344,434 
Divisible Surplus at End of Year.............-. 33,564 47,151 | 150,269 350,235 | 135,040 | 173,743 623,901 919,173 626,068 3,073,981 
| ! 
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GAIN AND LOSS EXHIBIT FOR 1916—Continued. 











INDUSTRIAL COMPANIES. 





















































































































































| 
| ] 
| ToTats || AMERICAN | Battrmore | CoLontAL | ComMon- | EquITABLE, | EUREKA Home Joun 
NAME OF COMPANY. 138 || NATIONAL, LIFE. Lire. WEALTH, D.C. Lire. Lire, HANcock. 
| Companies. |} (Tex.) | y. DEL. 
Divisible Surplus at Beginning of Year..............-..+..000% | 110,478,533 || 588,078 411,075 | 102,236 20,941 24,150 | 80,966 20,341 | 7,730,205 
Loading Earned on Premiums and Annuities................... 123,246,943 || 996,764 424,163 | 557,232 359,049 167,034 152,263 219,784 9,167,941 
RUINS FUNDPNNES SRCRIIOT . 6.0 6 0:0, 5:5:0 0 0.50 sb sisig odes eae. sinldlnien 121,513,849 | 1,089,672 407,806 638,888 380,890 188,361 196,488 307,839 8,310,145 
Percentage of Insurance Expenses to Loading........ —.... | 98.58 | 109.25 96.16 114.66 105.07 112.76 129.05 140.10 90.66 
Net Investment Earnings, Including Interest and Profit and Loss, | || J r 
Less Investment Expenses.............2-2---00- "teaser 201,354,552 || 230,733 144,768 150,384 78,340 22,991 | 20,674 33,999 6,584,202 
Interest Required to Maintain Reserve.............. (1) ae | 122,000, 459 || 96,266 101,592 91,212 46,638 14,763 12,308 24,079 | 4,501,885 
RNIN OE CRD Gb HOOD ois ov asc sik wets winie s Wises ce ewies chai wa ts | 65.00 || 239.67 142.57 164.78 168 .00 155.75 168 04 141.25 | 146.29 
Tf a aS a ec ea 170,759,561 1 612,826 247,436 360,555 171,061 91,265 109,625 206,606 9,373,762 
ON II oo ac vs Ss wags tw -ndseewbie wesw wis ersrels | 115,441,672 | 497,935 245,417 | 371,883 118,253 94,269 70,079 145,058 7,413,094 
Percentage of Actual to Expected Mortality............... | 67.60 || 81.26 99.20 | 103.24 69.13 103.30 63.94 70.21 79.08 
| | 
Reserves Released by Surrender and Lapse..................... | 180,781,917 | 86,544 59,948 130,156 56,235 18,995 | 4,792 91,944 3,196,840 
Surrender and Lapse Values Allowed....................000005 120,547,190 || 75,991 46,668 49,614 41,013 : 5,732 , 1,672 27,376 2,561,780 
Percentage of Res. Returned on Sur. & Lapses............. 92.17 | 87.81 77.86 38.13 72.93 30.19 34.90 29.77 80.13 
Credits from Other Items*..............0ceseceeeeecccecseuce | 8,600,264 || 10,220 | ...... 4465 | ...... . eee | 8,037 
SOs TI OUR PINs 55 60 054 inn pads Sueur shaves cedealesee | 11,513,178 7,928 CR ee re 120 4,620 21,041 usi7 | 683 
Source of Net Gains or Losses— | | ba 
Cai OF BON EET LORIE oi ss.o 08 6a0e seca teesewieavee's | 1,592,062 || —92,908 16,357 | —81,656 —21,841 —21,327 —44,225 —88,055 857,796 
Gain or Loss from Mortality Oe ee ee rey 55,337,938 || 114,891 : |} —11,328 52,808 —3,004 39,546 61,548 1,960,668 
Gain or Loss from Sur. and Lapsed Policies................ 10,235,242 i 10,553 80,542 15,222 13,263 3,120 64,568 635,060 
Gain or Loss from Surplus Interest...................20005 77,414,470 || 134,467 | 59,172 31,702 8,228 8,366 9,920 2,082,317 
Gain or Loss from Other Sources. . ocidisnal oaais Fiaiaielacareernoul | —2'869; 478 || 2,292 | 4,465 —120 —3,856 —21,041 —10,917 7,354 
AN IRN ENED os 5 ono re <s6 ase os6 66:6 cb res Woes d eis sie glob iv yarerevwreae | 141,710,234 169,295 | 51,195 77,771 —6,696 —14,234 37,063 5,543,195 
Gains or Losses on Investments.............0.0.0.0eeeeeeeee++ | $633,703 || +-18,913 I aseeicte +5,345 +91 F975 —3,864 +259,441 
Surplus Earned During the BRE cheese tv dviervesincniincssoae arin 142,343,937 || 188,208 51,195 83,1.6 —6,105 —13,659 33,199 5,802,636 
Dividends Applied During the Year....................2000005 111,204,732 62,588 | 8,471 39,674 ye ere 12,750 3,373,346 
UIE NEAMEB Dn hc> cia 'sig sok wicin geoispio- och. 6 oldigroremialens dewiwewaie S-aek pt Oe a | rie ll. waxercett,  otemerik comer n in.  lestawonnh  Sonuee 2s 2,105,229 
TP LVEACTAAN iy SUCK NIOBES 5 50:5 0:0; 55:0:0'0 3's erns\njacdin seniniosace asian os | 5,097,167 || 25,000 | 121,000 50,000 7,191 seseee COG | anes 
Increase or Decrease in Surplus. ..........cccccccsccccesccccecs | 6,346,837 +100,620 +43, 247 —78,277 —6,558 —15,070 —13,659 +12,784 +324,062 
Divisible Surplus at Hn OF Wear... o.coes ceccesseceespesaseses | 116,825,370 || 688,698 454,322 | 23,959 14,383 9,080 67,307 33,124 | 8,054,267 
—_ a i ~ hatte — _Inpusrara CoMPANIES 
‘ ila ew “| ‘Torats 
Lire INsuR- | METRO- MUTUAL OF , | Prove a PUBLIC Sun Lire WESTERN 15 
NAME OF COMPANY. ANCE Co. | POLITAN. | BALTIMORE. | N SAVINGS. | OF AMERICA. AND INDUSTRIAL 
OF VIRGINIA. | | SOUTHERN. Cos. 
Divisible Samples at Be; WANNONE Ol NEAT Ss o:k:icsa pone. cea era-s beep nteareroacee ..-{ 1,811,489 | 25,966,913 438,146 | 16,191,933 — 24,700 | 128,578 708,842 53,699,143 
Loading Earned on Premiums and Annuities......................... .-| 1,247,732 33,255,940 236,233 | 28,099,083 156,892 | 234,035 1,474,605 76,748,750 
Insurance Expenses Incurred..................0000000. sverecstteclen aediee os 1,509,615 | 32,545,413 243,781 | 28,390,061 263,903 276,021 1,668,411 76,417,294 
Percentage of Insurance Expenses to Loading.................. sesiceeed Geno | 97.86 103.17 101.07 168.30 | 117.903 113.17 99.56 
Net Investment Earnings, Including Interest and Profit and Loss, Less | | | 
SID MEM S58 sss s oocina:d-p Swans edie ee Me oso awe (a).. 702,689 | 26,896,808 72,969 18,221,219 11,647 | 33,615 540,012 53,745,050 
Interest Required to Maintain Reserve.................0 00 eee cues (b) 393,694 | 19,406,607 46,366 | 13,002,647 10,766 | 21.939 356,281 38,126,336 
a CJS 2, (1) aa a ee é 188.05 | 138.60 157.48 140.17 108.18 | 158.32 151.60 141.00 
ede To Ue 6c | ao? a a cr ee eve eee .| 1,172,651 | 29,384,393 162,647 28,607,162 185,722 | 145,348 $35,744 71,666,803 
aren ONE NINE 5 se 5k Fiat poe eared a Sg 4 6a oe diaries saree Redineaubwins 924,277 | 26,185,040 144,236 | 22,008,027 74,768 | $5,521 739,632 59,117,489 
Percentage of Actual te Expected Mortality.......................... 78.85 | 89.10 88.68 76.92 40.26 | 58.86 88.49 82.49 
Reserves Released by Surrender and Lapse. rete Miak aacid teins atoncae em 382,005 | 9,993,716 50,105 8,995,989 2,975 | 17,470 192,718 23,280,252 
Surrender and Lapse Values Allowed. . Guuca sis hada ans gobo NS ORS SS ag 56,646 7,256,240 14,619 6,443,414 2,757 | 4,371 103,253 16,691,146 
Percentage of Res. Returned on Sur. and Lapses. ~ paeE<seipek’ cee ae | 72.60 29.16 71.63 2.68 | 25.02 53.56 71.70 
| | | 
Credits from Other Items*................... bs pthatnsax Se wceled ascents | 2448 | “240981 | cscs. 593,404 | ...... WP Regres| ener tc 860,574 
PD OUES HO NOTED BUEN so co0 ios csesiersiee ss enlace cava rainnes w62ecseees) @OGj086 | BLS Tes 39,601 362,188 CSN aaairs 184 2,884,963 
| 
Source of Net Gains or Losses— | 
Gain or Loss from Loading. . ES CT eT ee ee ee ee ee | —261,883 710,527 —7,548 —290,978 | —107,010 —41,986 —193,806 331,457 
Gain or Loss from Mortality... ee Coen Se ee Ts Smelt 248,374 | 3,199,353 18,411 6,599,135 110,954 59,827 96,113 12,559,314 
Gain or Loss from Sur. and Lapsed Policies.......... w-cacgbd adpcletson oa | 325,859 | 2,737,476 35,486 2,552,575 218 | 13,099 89,465 6,589,266 
Gain or Loss from Surplus Interest. . pik Ge tue ae emia Weed Grereeed meson 308,994 | 7,490,201 26,603 5,218,572 881 12,384 180,731 15,615,713 
Gain or Loss from Other Sources. . LD ave eae ecbrp ange ebieved aba Oe .....{ —298,092 |—1,877,242 —39,601 231,216 = | ern —184 | —2,024,388 
Pie OA NGRER as eels c saad puo's Scswaacad ss Bib gate teeei Se coat | 322°752 | 12,260,315 33,351 | 14,310,520 4,975 | 43,324 175,319 33,071,362 
Gains or Losses on Investments...................5. ‘dh Avispcinateene eae a —375 | —302,433 +4,356 | +3,805,313 +2,034 | +4,577 —13,901 3,793,004 
Surpius SArned AiUring tl Lear... 6. asses se ceiseseeeseces ey sera 322,377 | 11,957,882 37,707 18,115,833 7,009 | 47,901 161,418 36,857,365 
Dividends Applied During the Year.. he b Sathen Runacke i cin rea oeNnce | 24,303 | 9,811,820 | ...... 15,004,024 | ....... | UOr i teeanes 28,365,119 
SE ee ee Ldieswqre Daag tes eaticaen R0Rre | eee flew | ere il ene Mabe tee 2,124,627 
Dividends to Stockholders..................+- er ae seal SOE getene eV xipaaine BOA0S Fo) een e | 6,000 230,000 639,467 
Increase or Decrease in Surplus. . betas uparant aera Geetos Pe ee CLA .....--| $116,560 |+2,149,944 +37,707 | +3,081,700 +2,533 +40,933 —68,582 6,416,635 
Divisible Surplus at End of Y ear. Pivraendoeeee edie Ceskvua cee eies ae 1,428,000 | ~* 116,857 475,853 19,273,634 —22,167 | 169,511 640,260 60,115,778 
1 
PERCENTAGES OF GAIN AND LOSS EXHIBIT FOR TEN YEARS. - 
SS — a : es — ae ————— 
PERCENTAGE OF INSURANCE EXPENSES TO Loapinc. PERCEN TAGE OF INTEREST EARNE D TO INTEREST REQUIRED 
COMPANIES, l eink: Pee 
1907. | 1908. | 1909. | 1910. | 1911. | 1912. | 1913. | 1914. | 1915. | 1916. | #1907. |#1908. | 1909. | 1910. | 1911. | 1912. | 1913. | 1914. | 1915.| 1916. 
corns hae onal 90.99 | 107.20 | 109.40 | 102.27 | 111.10 | 116.47 | 120.70 | 125.69 | 130.95 | 135.68] 133.41 | 137.60 | 188.57 | 150.38 | 152.08 | 161.20 | 173.12 | 164.55 | 166.80 | 17¢.25 
American Central_.......-- 135.36 | 139.45 | 158.41 .| 160.70 | 173.49 | 179.07 | 181.72 | 197.03 205.00 | 205.20} 107.00 | 189.29 | 138.67 | 153.86 | 135.79 | 140.71 | 147.02 | 150.67 | 152.40 | 164.27 
Bankers of Nebraska...... 22.64 | 117.85 | 112.96 | 114.70 | 104 29,| 119.72 | 151.48} 96.36 94.30] 93.95] 155.44 | 160,23 | 154.81 | 160 2U | 160.18 159.47 | | 158.32 | 164.55 | 166.89 | 171.80 
MRSTIOP Cp escceKcncncnuses 74.30 | 60.96 7.13 | 70.50 | 80.97) 84. 06 87.55 | 90.86 | 91.97 | 103.70) 120.08 | 114.75 | 108.59 | 108.45 | 140.57 | 113.61 | 121.33 | 126.29 | 127.95 | 129.05 
MOREE estccescenecccscacee 109.36 | 97.43 92.31] 90.56] 95.90 | 102.24 | 104.17 106.95 | 112,08 | 117.32} 127.93 | 133.18 | 181.83 | 144.5 | 148.41 | 159.72 | 168.45 | 171.00 | 170.20) 174.40 
| 
Central Life, Ilowa.......... 114.61 | 106.08, .... | .... | 125.84 | 137.21 | 150.73 | 157.52 | 170.40 | 162.74) 164.63 | 173.83} _... --.- | 194.60 | 177.13 | 184.86 | 164.75 | 167.15 | 171.62 
Columbian National -..._.- 168.70 | 142.55 | 172.31 | 172.83 | 161.90 | 175.13 | 174.25 | 165.50 | 174.54 | 194.93] 284.76 | 205.73 | 176.91 | 164.20 | 173.56 | 159.02 | 147.82 | 154.51 | 153.68 | 153.17 
Connecticut General.......- 122.39 | 121,01 | 125 10 | 132.92 | 138.05 | 137.98 | 146.12 | 147.72 | 189.98 | 125.87] 125.59 | 131.55 | 134.32 | 139.12 | 144.17 | 148.14 | 148.07 | 148.62 155.08 | 151.60 
Connecticut Mutual....... 90.38 | 93.54 93.06) 95.61] 98.35 | 103.25 | 103.62 | 100.68 | 116, 32 | 109.73] 123.75 | 128.01 | 125.96 | 130.09 | 120.78 | 133 27 | 186.46 | 142.35 | 147.05 | 150.15 
Equitable, New York....-..- 72.62 | 77.29) 79.47 | 77.441 77.21| 78.42] 79.20] 76. 41 | 77.883 | 82.73) 133.81 | 141.10 | 142.26 | 143.25 | 146.46 | 146.40 151.46 | 153.60 | 157.64 | 161.10 
Equitable of Iowa y 101,66 | 113.74 | 125.82 | 118.80 | 110. 70 | 115 05 | 126.26) 141.80 | 143.60 | 145.59 | 145.14 | 143.09 | 150.74 | 151.45 | 158.20 | 161.86 | 163.52 
Fidelity Mutual............ W.7¢ 4 ; 95.46 92.43 | 88.76} 89.80 | 90.04 | | 96.16 | 93.90} 1389.44 | 145.10 | 142.99 | 143.40 | 153.14 | 155.74 | 156.75 | 159.15 | 166.70 | 169.03 
Germania .......... 3 : 106.19 | 107.92 | 105.33 | 104.46 | 102.06 | 96.59 | 104.00) 131.98 | 128.50 | 145.73 | 146.13 | 142.11 | 147.09 13 148. 90 | 150.50 | 150.83 | 150.40 
Home.... epieninnnieennwnmion . 06 J y 97.58 | 101.85 | 103.93 | 104.93 | 106.75 101.13 | 108.07} 120.46 | 122.84 | 126.55 | 129.24 | 126 95 | 131.18 2.38 | 133.49 | 132,22 | 132.75 
AiinoiS Life... snes cnccen-s 20, et -86 | 126.08 | 122.09 | 187.5u | 1381.30 | 131.15 133.75 | 141.33) 98.51 | 98.89 | 124.57 | 130.18 | 140.17 | 142.38 | ue, 36 | 140.65 | 142.77 | 146.90 
| 
Manhattan toeee ewe ncnenne- \ A v 110.53 | 107.97 | 106.84 | 109.90 | 119.70 | 111.85 | 110.21] 119.51 | 109,92 | 119.91 | 118.37 | 115.52 | 126.75 | 116.50 | 110.61 | 107.56 | 111.16 
Maryland Life ............. 3 KE . 79.95 | 93.96 | 182.05 | 130.10 | 114.80 | 138.99 | 147.84] 133,32 | 134.20 | 134.20 | 136. 39 140.39 | 141.29 | 142.71 | 148.00 | 140.19 | 143.35 
Massachusetts Mutual..___- 64.13} 67.14 | 73.36] 75.79] 80.81 | 81.88] 82.60] 86.72 87.54| 94.68] 120.53 | 121.08 | 124.73 | 127.73 | 130.47 | 133.40 | 134.15 | 184.92 | 139.15 | 142.56 
Michigan Mutual .........- 112,21 | 110.64 | 123.87 | 128.80 | 131.18 | 145.33 | 167.45 | 177. 175.88 | 194.90} 122.10 | 126.94 | 129.84 | 184.55 | 133.57 | 136.92 136.60 | 140.25 | 142.48 | 144.59 
Minnesota Mutual -__..__.. 149,69 | 150.76 | 118.23 | 124.59 | 124.95 120.54 | 119.70 | 130.65 | 126.17 126.56 114.48 107.68 ! 136.29 | 144.74 | 149.58 | 154.99 | 162,58 | 168,30 | 173.40 | 179.55 
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PERCENTAGES OF GAIN AND LOSS EXHIBIT FOR TEN YEARS.—Continued. 
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INSURANCE EXPENSES TO LOADING. 


PERCENTAGE OF INTEREST EARNED TO INTEREST REQUIRED. 






























COMPANIES. 1907. |1908, | 1909. | 1910, | 1911, | 1912, | 1918, | 1914. | 1918, 1916. | #1907. | #1908. | 1909. | 1910. | 1911, | 1912. 1913. | 1914. |*1915. | 1916. 
Mutual Benefit.......----. 86.21 | 49.48 | 94.47| 92.19| 89.42| 85.85) 81.20) 8098 | 82.58| 80.84 | 132.7 | 135.80 | 136.91 | 134,94 | 137.44 | 149.01 | 152.45 | 155.25 | 156.13 | 157.36 
lad, fe tok... .... 63.85 | 58.76 | 66.19| 67.64| 74.91| 76.74| 78.58| [7.80| 77.18| 78.30 | 141.46 | 144.68 | 147.16 | 152.54 | 158.38 | 159.50 | 159.98 | 150.50 | 162.00 | 164.10 
National of U. S. of A-----| 181,97 | 187.34 | 117.80 | 117.06 | 114.09 | 108.27 | 127.85 | 127140 | 129.82 | 151.74 | 14168 | 137.75 | 183.98 | 123.42 | 196.81 | 146.54 | 135.85 | 136.55 136.43 | 143.06 
Seteaet SMe ns waneoncees 97°21 | 96.66 | 96.55 | 99.73| 97:82 | 101.C0| 99.50 | 98.56 | 100.62 | 104.40 | 133.64 | 138.40 | 140.69 | 142.48 | 146.88 | 150.19 | 155.40 | 156.30 | 158.97 | 161.04 
New England .........----- 75.82 | 74.68 | 80:60 | 82.84 | 83:11 | Soe | 8854 | 80.62 | Ba74 | 87.82 | 119.98 | 121-38 | 121.89 | 12219 | 24°21 | 11°58 | 12883 | Ione | Iaiae | 154.40 
ee 5608| 59.63| 56.11/ 61.18| 65.30| 66.30| 67.71| 68,08| 65.95| 68.29 | 138.15 | 142.91 | 152.09 | 161.15 | 166.47 | 171.42 | 173.15 | 174.25 | 175.05 | 180.04 
North American (Canada)..| 96.26 | 105.75 | 94.99 | 101.82 | 117-73 | 117.80 | 129.86 | 13°15 | 130.86 | 138.17 | 138.49 | 129.74 | 139.66 | 147.37 | 159.30 | 16840 176-50 | 180.95 | 183.22 | 184 82 
Nesthesetwn Meseal....-.. 73.56 | 69.84 | 70.52| 73.71| 82.83| 79.53| 7612| 75.04| 74.80 | 75.68 | 138:32 | 143.35 | 141.95 | 143.08 | 147.36 | 148.25 | 150.45 | 152.65 | 152.22| 156.00 
Northwestern National...--| 205.19 | 130-85 |---| .<_- | 111.45 | 125.11 | 122-61 | 121.16 | 112.39 | 110-60 | 148.6) | 11120 "| _*_. | 134.29 | 138.79 | 127.70 | 140.50 | 157.66 | 159.30 
Pacific Mutual .......--.-.. 33.43 | 95.12 | 103.62 | 102.84 | 103.16 | 106,89 | 102.65 | 106.40 | 114.89 | 117.55 | 137.69 | 190.56 | 138.58 | 148.59 | 163.20 | 164.11 | 172/50 | 177.75 | 180.77 | 186.53 

| | 
Pent Mutual. sseneseo----- 78,89 | 74.39| 77.79| 79.96| 82.13| 92.26| 94.75| 96,60| 93.92| 91.44 | 128.41 | 148.90 154.95 | 158,40 | 159.86 | 164,66 | 175.45 | 17.50 | 174.95 | 178.95 
Phessls Mutual ..........- | 107-76 | 107-84 | 105.06 | 106.62 | 112.80 | 112.00 | 118.85 | 118.45 | 100.42 | 120°9% | 130-86 | 188.43 134-71 | 185.65 | 197.75 | 148.70 | 144.51 | 150.01 | 158.56 | 157.34 
Provident L. and T....----| 110,70 | 98.26 | 118.40 | 112.68 | 114.28 | 116,69 | 114.49 | 135.81 | 10.31 | 117.13 | 140.16 | 140.45 | 189,10 | 140.22 | 139.97 | 141.09 | 142.67 | 148.55 | 147.42 | 148.10 
Reliance --.-.+-e+e2cs2202..| 28117 | 258.92 | 220.18 | 176.84 | 211.53 | 172.82 | 145.55 | 140.90 | 136.08 | 134.10 | 405.92 | 372.38 | 339.20 | 319.93 | 272.85 | 242°57 | 215.45 | 206 65 | 187.69 | 188.75 
Reueve Lasa........-.-.-- | ene+ | 150.22 | 168.085 | 149.05 | 144'24 | “2 | 154.01 | 175.05 | 179-71 | 133.67 |". | 113.06 | 186, HB | 148s 147.38 | “s-- | 15078 | 152.20 187149 | 157.44 
Royal Union.....---2----- | 122,33 | 125,68 | 118.37 | 110.18 | 105.65 | 107.94 | 105.95 | 108.45 | 108.79 | 103.63 | 147.78 | 147.64 6s | 141, 78 | 136.62 | 136.98 164.77 | 160.14 | 171.65 | 173.55 167.42 
Security Life of America ..| 154.28 | 121.18 | 150.51 | 239.46 |... | 183.09§| 166.50 | 178.02 | 159.10 | 184.90 | 307.93 | 269.78 | 211.07 | 213.87 | _... | 210.83 | 164.80 | 158.22 | 153.35 | 161.20 
Security Mutual “| 138/90 | 132°30 | 139,84 | 140.13 | 129,36 | 12808 | 136.67-| 145.92 | 148.40 | 162.60 | 148/10 | 153.62 | 140.20 | 137-27 | 197.35 | 138.42 | 143.35 | 148.20 | 148.78 | 152.70 
Sate Life... 132.10 | 107.52 | 114:95 | 115,88 | 112.94 | 112-62 | 115,01 | 112:88 | 114.91 | 117.75 | 160.37 | 122.42 | 178.87 | 182173 | 181.71 | 192°81 | 188'50 | 196.25 | 203.91 | 207.73 
Seate Mutasl............... | 67.20] 63.47 | 7¥.11 | 79-75 | 83.50 | 85.09 | 87-65 | 88.20 | 87.64 | 91.56 | 125.20 | 123.78 | 119.38 | 119.88 | 126,84 | 120.76 | 138.47 | 135.45 | 141.95 | 13950 
Sun Life (Canada).....----- | 108,06 | 112.70 | 104.30 | 100,05 | 118,36 | 120.26 | 125.85 | 121.15 | 107.94 | 110.95 | 152.16 | 154.58 | 158.74 | 153.24 | 182.12 | 185.51 | 201.65 | 208.25 | 195.49 | 187.11 


Travelers .....--...ceeeee--| 197.32 | 181.85 | 196.59 | 177. 


78 | 183.95 | 200.89 | 221.70 | 212.65 | 240.45 | 280.20 | 134.59 


144.64 


138.88 | 138.88 | 138.93 | 141.79 | 139.90 | 141.15 | 148.66 | 145.17 

















Union Central...........-..- 97.40 | 107.78 | 97.87 | 91.85| 95.19} 99.383 | 97.25 | 98.77 | 101.63 | 104.65 | 187.04 | 134.64 | 184.07 | 182.05 | 182.98 | 185.72 | 186.15 | 186.75 | 187.85 | 185.43 
Union Mutual. ..........-.- 79.51 | 79.5 82.53 | 88.68 | 93.63} 95.40 | 101.15 | 98.98} 97.44 | 98.34 | 108.23 | 115.27 | 113.19 | 124.61 | 127.19 | 129.61 | 130.65 | 129.80 | 128.05 | 132.39 
United States... .c2<.ss<..- 103.04 | 112.59 | 111.45 | 118.52 | 136.64 | 146.98 | 144.52 | 187.81 177.76 | 183.02 | 121.43 | 220.88 | 126.72 | 130.33 | 183.14 127.49 | 125.35 | 134,57 | 126.16} 126.78 

PAVOIRRES ono cccdcaccceun 77.81 | 78.65| 81.20| 88.20} 86.00| 91.50 | 92.07| 92.97| 93.47 | 98.58 | 136.36 | 139.74 | 143.21 | 147.02 | 149.70 | 150.84 | 157.84 | 159.10 | 161.44 | 165.00 


Industrial Companies. 








| | | 











































































































































Baltimore Este _ 2. cecsnues- 96.70 | 98.41 ---- | 97.92} 96.02} 9048 | 106.63 | 93.71 | 100.90 | 96.16 | 152.91 | 152.50 ---- | 152.50 | 148,32 9144. 91 | 146.15 | | 146.31 | 147.18 | 142.57 
i WIAHCOCE, scc-neceancs | 86-238} 75.85} 98.06 | 80.17| 78.85| 75.79 | 87.22| 89.68) 90.04) 90.66 | 133.83 | 138.58 | 151.48 | 141.56 | 151.50 | 155 07 | 151.71 | 147.65 | 151.56 | 146.29 
CUNO PONLEN .. nc coccweceun | 83.36 | 84.21) 77.68 | 90.92) 90.21) 89.70) 93.31 7.20 | 94.82] 97.86 | 119.61 | 120.82 | 138 75 | 129.79 | 136.54 | 139.08 | 139.31 | 139.12 | 137.62] 138.60 
Mutualof Baltimore.....-..| 82.03; -... | 88.90 | 92.23 ---- | 81.72 7.05 .74 | 106,37 | 103.17 | 114.03 129.95 | 117.84 ena | 131 41 | 138.85 | 145.75 | 148.48 | 157.48 
PEUGOTUIG) 566 ccsnncwnens| 79.30 | 77.70 | 103.16 | 91.70) 84.86} 86.97 | 95.75 | 96.16 | 97.19 | 101.07 | 149.54 153.48 | 159.27 toed | 198-49 | 164.04 | 165.50 | 164.40 | 152.75 | 140.17 
Western and Southern....-. | 96.38 | 97.26 | 109.20 | 111.36 | 128.65 | 187.30} 97.85 | 92.20 | 97.12 | 113.17 | 105.80 104.26 | | 151.50 | 120.54 142,49 | 141. 42 | 187 85 | 139.90 | 134,21 | 151.60 
PMONAEONS = oo cewicenedes | 82.80 | 81.14) 9288) 90.34 | 87.44 | 88.29 | 94.48) 96.31 96.38 99.56 | 130.70 | 133. 19 | | 140. 43 | | 140.38 | 141, 24 | 149.41 | rT 149.47 145.14 141. 00 
henna OF y heen TO Ruenchen Sheaakeee: PERCENTAGE OF RESERVES RETURNED ON SURRENDERS. 
COMPANIES 
1907 | 1908 | 1909 | 1910} 1911 | 1912} 1918} 1914} 1915 1916 | 1907 | 1908 | 1909 1910] 1911 | 1912| 1913 1914 | 1915 | 1916 
PEGE eo oa cancnnnnaudexdscnnasadadaseeaaanssan ives 70.56} 64.51] 68.94) 65.46) 66.64| 65.84) 64.11) 72.68) 71.96 80. 20 83.08} 82.76) 88.44) 89.21] 90.97) 92.37) 92.76] 92.16] 92.44/92.98 
American Central -. 33.58) 44.31) 44.48) 40.99) 54.93) 48.45) 48.81) 58.86) 64.32/54.08 | 97.47) 97.27) 75.11] 91.48) 91.57) 90.42/100.41| 97.62] 92.82/96.18 
Bankers of Nebraska 35.32) 30.61] 42.81] 36.07} 31.62) 31.81) 34.79) 44.15] 29.73/35.42 | 40.21) 30.00} 41.28) 44.97) 43.48) 46.99) 52.50) 47.00) 49.94/60.10 
DGWRRNINGh oun sccncomantewascoccarcanckuckun 69.88} 65.21] 76.10} 71.83] 62.60) 78.15) 56.33) 92.78] 89.58/69 .02 | 94.96) 93.81) 94 58/ 94.72) 9491) 95.07) 95.03) 95.96) 96.12/95.38 
CBg i esca cnn nedavesncessc a wecoudanesauendcansasosnae 65.44) 67.61] 59.41) 57.27) 57.78] 60.25) 55.16] 72.40) 77.93)87.12 | 72.01) 75.29) 75.10} 88.67| 83.71} 81.78) 82.49} 90.28) 97.45/91.14 
Canta IOWG sta sendasdcansscwcadseenssnancume wun: 38.13} 51.20) 45.20) 33.42) 23.86 55| 37.97) 32.47) 38.02/36.02 | 72.44) 78.91) _...| ....| 80.20} 83.23) 86.62) 73.18] 75 68/81.00 
Gol snietl INGRIONON es cacacuc osecscwnntdwseasedocasease 45.84| 54.99] 68.69) 44.79) 60.11] 65.43) 52.61) 54.74) 63.02/46.29 | 27.96) 68.02) 71.23] 70.17) 59.08) 66.88] 67.30} 66.16) 69.84|/72.90 
Conan eit GhONOIG a . ccuncccccncausescesccwsiasdasanes 42.43) 50.47) 41.41) 48.87] 53.49] 53.82) 49.41) 45.74) 69.21/64.08 | 81.58) 87.43 84.19) 82,23) 85.20) 87.77; 86.16) 86.34/86.72 
Commecteet, WEGWIGE, <scasss Scncacanussuduecqenacaseces 77.12| 69.98] 74.66) 76.85) 74.47! 71.18} 72.19] 62.40] 70.51/63.71 | 89.13} 89.56) 90.86) 91.61) 91.98) 93.98) 94.49) 95.24) 93.65/93.18 
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Casualty, Surety, Etc. 


WILL REVISE MANUAL 


Health and Accident Conference Takes 
Important Action 








ACQUISITION COST REPORT 





Several Phases of Problem Discussed—General 
Comment on Annual Meeting 


[Special Report by a Staff Correspondent] 

CEDAR POINT, on Lake Erie, August 25.—A 
revision of the conference manual of occupa- 
tions will be undertakén immediately, as the 
result of action taken by the Health and Acci- 
dent Underwriters Conference in annual meet- 
ing here this week. This action followed a 
lively discussion, which was opened after the 
report of the manual committee, of which J. B. 
Sackett was chairman. The conference com- 
mended the work of the committee and its 
chairman, but was emphatic in its contention 
that many of the classifications were anti- 
quated and were causing no _ inconsiderable 
losses to the companies. 

In his presidential address, A. E. Forrest, 
president of the North American Accident, 
called attention to the multiplicity of problems 
confronting the underwriters to-day and briefly 
forecasted what must be done in the future. He 
alluded to the menace of social insurance, which, 
he said, was being fostered upon the public by 
men who were entirely unfamiliar with the 
business of insurance. He made a glowing ap- 
peal for the companies to join in the support of 
the federation movement to combat the pro- 
paganda of the socialists. 

R. Perry Shorts, vice-president of the Massa- 
chusetts Bonding of Boston, pointed out some 
discrepancies in the manual and cited statis- 
tics from his own company’s experience with 
regard to these classifications. The figures 
quoted by Mr. Shorts were to indicate that a 
few of the high-grade risks, or rather what have 
been considered high-grade risks, have been 
notoriously unprofitable. Even when some of 
these risks had been rated in a lower classifi- 
cation, they were a loss to the company. 

The table presented by the speaker was as 
follows: 


Manual Loss Ratio, 

Risk Classification Per Cent 
ee eee Class AA 79 
Machinists, bench hands.... Class B 68* 
Machinist, lathe ...206+00* Class B 64" 
Conductor, street railway... Class B 59* 
Motorman, street railway.... Class B 69* 
ere Pk eea eeu. Class B 60 





* This loss ratio based upon rating as Class C. 

Mr. Shorts suggested that a sum of from $2000 
to $3000, if necessary, should be appropriated 
for the purpose of thoroughly revising the 
manual and properly classifying the various oc- 
cupations, so as to eliminate such inequities as 
have been shown to exist in the experience of 
most of the companies. The conference was in 
harmony with this proposal and voted a liberal 
appropriation for the work. Mr. Shorts has 
been placed at the head of the committee on 
revision, and he will appoint and employ such 
assistants and co-workers as may be neces- 
sary from the underwriting departments of the 
various companies. 

President A. E. Forrest, who is president of 
the North American Accident of Chicago, read 
a letter from the head of the underwriting de- 
partment of his company. This letter called at- 
tention to some of the discrepancies in the 
manual and urged that action be taken so as 
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to reduce the number of classifications and 
also to grade them more in accord with the 
hazards of modern industrial life. 

At the meeting on Wednesday afternoon the 
report of the committee on acquisition cost 
brought about a lively discussion. The report 
was made by R. Perry Shorts, as chairman, and 
was substantially as follows: 


As chairman, my efforts thus far have revealed two 
things—first, that the subject is both extremely im- 
portant and beastly unpopular; and, second, that the 
ideas of the committee members are so diversified and 
irreconcilable that it is a tough, diplomatic problem 
to preserve peace in a committee meeting. 

It is a question whether this problem should be 
tackled by each company individually or by all com- 
panies collectively. While collective action “‘is a con- 
summation devoutly to be wished,’’ even a respectable 
attempt in this direction cannot be made without em- 
ploying the services of a statistician and a corps of 
assistants, for the work involved would be vast in 
amount. 

Either our acquisition cost is too high, or it is not. 
If it is too high we should correct this condition our- 
selves, otherwise the job will soon be undertaken by 
unfriendly hands and disposed of in a way that may 
put us out of business. If it is not too high, then we 
should at once prepare to justify it before the com- 
mittees of Insurance Commissioners and compulsory 
State health insurance investigators which have the 
matter under consideration. 

The companies must either recognize the public’s 
interest in this problem or expect the public to favor 
any socialistic scheme which proposes to entirely elimi- 
nate these expense items. The public considers as 
acquisition cost every expense item which would be 
eliminated if compulsion were substituted for solicita- 
tion, both in getting the business and keeping it on the 
books, and the Insurance Commissioners take about 
the same view. 

In line with this thought, acquisition cost may be 
considered as including the following items: Policy 
fees, initial commissions, renewal commissions, collec- 
tion fees, contingent or profit-sharing commissions, 
bonus commissions, prizes, salaries, advances, office 
rents, telephone and telegraph expenses, clerical hire, 
postage, traveling expenses, office allowances, and every 
other expense of whatever nature paid or allowed col- 
lectors, agents, managers, special agents or agency 
directors, outside of the home office, minus such por- 
tion thereof (which is comparatively small in amount) 
as may be properly chargeable to the investigation and 
settlement of claims. 

The policy fee is both a blessing and a curse to the 
business. It keeps the beginning agent alive during 
his training period, but at the same time increases out 
of all proportion the first year’s acquisition cost on the 
business. To the honest and persistent agent—the 
man who writes the kind of business that stays and 
pays—it is a well-deserved remuneration for his work. 
To other agents it is a curse in that it tempts them to 
write so-called ‘‘policy-fee business’—the kind that 
lapses on the first renewal date. The volume of this 
class of business written is astounding. The records 
of many companies will show that 33% per cent of all 
lapses occur the first month. On this business the 
company receives no premiums whatever, making the 
acquisition cost thereon 100 per cent and over, This 
item alone constitutes a very large proportion of our 
total acquisition cost, and is a big problem in itself. 

To illustrate the importance of this one item, let us 
consider agents and B employed under identically 
the same contracts, each being allowed the $3 policy 
fees and 20 per cent renewal commission. Both pro- 
duce 100 policies with $1-a-month premiums. A’s 
business stays on the books twelve months and B’s 
business only three months. e total compensation 
paid amounts to $520, or 87 1/10 per cent, whereas 
B, who writes much less desirable business, receives 
$340, or 68 per cent. 

4. big step will have been taken in the direction of 
reducing our total acquisition cost when we have 
adopted some plan to eliminate this waste; i. e., the 
payment of full policy fees on business that does not 
renew. 

On a subject of such vital importance as that under 
consideration—one which ultimately decides the suc- 
cess or failure of every company in the business—it 
seems to me that the fullest and broadest kind of a 
discussion should be invited, and, in fact, urged—all 
to the end of finding some common position, attitude 
or ground which your committee may adopt as a start- 
ing point or foundation for its work. ; ; 

I, therefore, invite and urge your open discussion 
on the following questions, each of which has an im- 
portant influence on our present acquisition cost: 

1. Should we dispense with a large number of small 
agents and consolidate their business with that of the 
larger agents? res 

2. Are we giving agents too large territories and 
paying them for development work which they do not 
perform? ' : 

3. Are we getting “value received” for salaries and 
expenses paid special traveling agents? : 

4, How much business should we require to be 
established before allowing an agent office expenses 
and rental, and then to what limit? : : 

5. Are we paying too much for the getting of anpli- 
cations and too little for the prevention of lapses? 

6. Are we all operating in more States than we can 
economically develop? ae , 

7. Should we pay as large commissions to part-time 
as to full-time agents? 
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8. Should we start reducing our acquisition cost by 
cutting down commissions, (1) on business already 
established, (2) on business hereafter written by both 
old and new agents, or (3) on business written only 
by agents hereafter appointed? 

In discussing this report, Isaac Miller Ham- 
ilton, president of the Federal Life of Chicago, 
told what a number of the life companies had 
done in an effort to reduce the cost of war 
business and suggested some similar programme 
for the accident and health underwriters. He 
argued that there is really some question as to 
whether acquisition cost is actually too high. As 
the agent is an educator, he must be fully paid 
for his work. He contended that the companies 
for the most part are too willing to take on 
new agents in an effort to grow large too 
quickly; and this sort of thing involves a good 
deal of expense, which is chargeable to asquisi- 
tion cost. While territory is an asset if prop- 
erly managed, it readily becomes a liability 
through inefficient development by wasteful 
agency appointments. Agents should be edu- 
eated to sell exactly what is in the policy and 
thus enable him to place more persistent busi- 
ness. It is more advisable to pay the man who 
has built up a good debit and who keeps it up 
than it is to pay new agents. A renewal inter- 
est in the business will be found a valuable as- 
set in keeping policies in force. Mr. Hamilton 
urged greater care in selecting agents and elim- 
inating the practice of switching agents. 

C. W. Ray of the Hoosier Casualty said that 
a plan that his company had found profitable in 
reducing the acquisition cost was in a revision 
of agency contracts along such a line as to pro- 
vide for a step rate of commissions, beginning 
low and increasing as the agent increased the 
number of policyholders on his debit. When the 
agent falls below his high level he goes back 
to a lower scale of commission. By this method 
of rewards and penalties persistent business is 
built up. 

C. H. Boyer urged that closer attention be 
given to the problem of selecting risks. The 
ovcupation should be properly classified. An in- 


vestigation of the age of the applicant should | 


also be made in order to prevent selection 
against the company by persons who are not 
of insurable age. Another feature in selection 
is the question of physically impaired persons 
who always seek protection and frequently suc- 
ceed in obtaining policies from accident and 
health companies after they have been rejected 
for life insurance. 

C. P. Orr, president of the Southern Life and 
Health of Birmingham, said that the business 
as conducted to-day is young, and there is 
grave question as to how much those in it 
really know about its conduct. There have been 
many problems brought into existence during 
the past few years by the large influx of capital 
into the business and the organization of a large 
number of companies. He intimated that an 
actuarial table of expenses and losses might be 
of some value in getting at the solution of cer- 
tain problems, but it is a question whether the 
exposure of twenty-five years is sufficient to be 
the basis for such a table. 

President Forrest read a letter from the 
agency manager of his company, in which it was 
stated that a revision of the manual would have 
some bearing upon the acquisition cost rate. 
Some of the business now written at an enor- 
mous loss is depriving the companies of a fair 
profit and, at the same time, the profitable busi- 
ness is bearing an unduly heavy proportion of 
the cost of placing business. 

Thursday morning’s meeting opened with a 
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paper by W. T. Grant, secretary of the Business 
Mens Accident Association of Kansas City, who 
was president of the Mutual Section during the 
past year. Mr, Grant’s paper dealt with the 
subject of agents and bore the title: “It’s Hard 
to Get Good Agents.’’ Mr. Grant said that he 
believed that agency managers for the most part 
had failed to train and educate their agents 
properly. He said, in part: 


How many of you have regularly put the members 
of your agency organization through a thorough exam- 
ination in order that you may know that each of them 
understands and can properly answer the simplest and 
most common questions concerning your company and 
the contract it issues? 

If there be any of you who do not require your 
men to prove their qualifications you will be sur- 
prised and shocked to find that some of these upon 
whom you would have placed the most dependence are 
wholly unable to explain some of the most common 
provisions of your contract or give the simplest facts 
concerning your company. 

This is the day of conservation. We are called 
upon for the sake of our country’s need to conserve 
food and eliminate waste of every kind. In no kind 
of business has there been greater waste, heretofore, 
than that occasioned by the placing in the field of men 
wholly unprepared to sell one of the most difficult of 
all commodities—insurance. 

There seems to have been a theory on the part of 
many company managers that because a man was em- 
ployed on a commission basis, if he did no business it 
did not cost the company anything. There never was 
a theory more false. The money value of the time 
used in arranging his contract, or the cost of his sup- 
plies and license, would in the aggregate amount to 
an enormous sum. But the great loss is the loss of 
respect for that man’s company and for insurance and 
insurance men in general, among those who come in 
contact with him and recognize his incompetency. In- 
competent men had better be paid a salary to keep 
away from the insuring public than to be employed on 
a commission basis and permitted to come in contact 
with the public. 

The insurance journals are recognizing this need 
of the better training of insurance salesmen. A few 
years ago insurance journals printed the insurance 
news only, but within the past few years you, have 
observed that most of them are devoting a part of 
their space to articles calculated to educate insurance 
men in the art of salesmanship. We should show our 
appreciation of their co-operation in this respect by 
subscribing liberally to those publications in order that 
our representatives may obtain the benefit of the many 
valuable suggestions that are found in these salesman- 
ship articles. 

I am optimistic with reference to the future of our 
business, and | do not believe that there is anything 
that will have a greater influence upon our success 
than the gaining of a greater confidence and respect 
on the part of the public through a more careful 
selection of those through whom we meet the public, 
and a more thorough, comprehensive training of such 
men when they have been selected. 

So, I say again, I hope the time will soon come 
when we will no longer think of ‘‘getting’”’ good agents, 
but will realize that our individual success and ‘the 
success of our business as a whole depend upon our 
getting good men and ‘‘making” them good agents. 


H. B. Hawley, president of the Great Western 
Accident of Des Moines, presented an interest- 
ing paper on the subject of the ‘‘High Cost of 
Sinning.” Mr. Hawley pointed out that there 
was a good deal of expense entailed by the mis- 
deeds of the past. He referred to the wasteful- 
ness that is bound to follow a ruthless cam- 
paign for business that is built upon the 
ideals of extravagant and excessive agency com- 
missions and contracts. By tackling the prob- 
lems upon their own initiative the companies 
would find it much to their profit, rather than 
give an unfriendly autocrat an opportunity to 
undertake the solution of the difficulties which 
arise from time to time. 

The conference will undertake a publicity cam- 
Ppaign along more effective lines than in the 
past by the appointment of a special commit- 
tee on public information whose duties shall be, 
chiefly, the education of the editors of daily 
newspapers and the dissemination of insurance 
knowledge by press notices. This action was 
taken after the presentation of a paper on ‘“‘The 
Public Press and Insurance,’ by Isaac Newton 
Stevens, president of the Commonwealth Casu- 
alty of Philadelphia. The speaker is a news- 
Paper owner and has had many years’ ex- 
Perience as an editor. Among other things, Mr. 
Stevens said: 
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From the humblest country weekly to the largest 
metropolitan daily (with scarcely an exception) the 
press of the United States since our declaration of 
war has given of its space and its silence and its 
genius and its devotion to everything that would best 
promote the cause and laws of our Government. 

Knowing the press as | do, 1 am certain its clearly 
demonstrated war policy is but its ordinary, every- 
day policy on all questions of a public character in 
‘piping times of peace.” If fault there has been, all 
of us citizens are equally to blame, for it has come 
through drifting indifference, and not through studied 
design. 

The jibes of certain of the publications of America 
at the fifth largest business enterprise of our country 
have been due to the nebulous and drifting theories 
of all citizens in relation to governmental functions. 

Fortunately, the war promises to clarify the atmos- 
phere on all these questions. 

Two years ago we were all floundering around in 
the conflicting tides of governmental chaos, trying to 
find an anchor that would hold us fast over night to 
some fixed theory of governmental operation. 

Is it to be wondered at that the press also was 
searching for life belts? Or that some of it was con- 
vinced that private insurance might be the Jonah of 
the tempest? 

The war is breeding a sense of equity throughout 
the world, and cannot fail to dissipate the mental 
mists which so long have obscured the theories of a 
republic which were so clearly visualized by our fore- 
fathers. 

This sense of equity will never permit the hands of 
the clock of progressive governmental action, forced 
by the war, to be turned back and the era immediately 
ahead of us is filled with new problems of adjustment 
which depend for a proper solution entirely upon the 
openness and fairness of mind of all classes of our 
citizens. 

We are nearing the final goal of our governmental 
destiny, and it should be of the deepest concern to 
all of us whether that goal shall be to feed from a 
universal governmental trough or to live under the 
glowing sunlight of free institutions, where there shall 
be in theory and in fact equal opportunity for all and 
special privilege for none. 

Let us without murmur and without question stand 
mobilized for whatever duty may be assigned to us, 
behind the strong, silent and really great Commander- 
in-Chief in Washington until the world’s mad dog of 
autocracy is no longer at large, and then let us co- 
operate, understandingly and patriotically, with press 
and pulpit and school to make effective every tenet of a 
free and individually responsible republic. 


WHAT OF THE INSURANCE TRADE PRESS? 


C. I. Hitchcock of The Insurance Field deliv- 
ered an address upon the above topic, liberal 
excerpts from which are presented below: 


What of the insurance business press? Yes, what 
of it? That is the subject presented to me for dis- 
cussion; accepted cheerfully, almost gratefully, be- 
cause it was assigned by your program maker and 
president, who, I am happy to add, is also my friend 
and will sympathize with me while I try to answer his 
question. 

After thirty years of observation, I believe I have 
a viewpoint regarding insurance that would have been 
impossible to acquire if I had actually been engaged 
in and confined to the practice of the business itself. 
It is from this observation tower I speak to-day. 

I see insurance as a business underlying which 
there is a great service vastly varied and particular, 
and yet frequently lost sight of entirely in the struggle 
of the individual entities to build themselves up to 
greatness. I see insurance as a business whose com- 
ponent particles have been wondrously well managed, 
and whose joint interests, after ponderous debate, or 
no debate at all, have been woefully mishandled. I 
see insurance a business careless of public opinion as 
an institution and yet as sensitive as a bank’s or a 
woman’s reputation in its individual parts. I see in- 
surance as a business of segregated classes, all akin in 
service and common interest, and yet with the great 
power of that alliance of kinship dormant if not un- 
recognized. I see insurance as a business that has 
made progress absolutely without parallel, and yet 
which would not have advanced this far without its 
business press. 

Now, the reason I can speak so definitely, so em- 
phatically, on these points, is that these observations 
have time and again been submitted to leading thinkers 
in every branch of insurance and have received unani- 
mous assent, grudgingly at times it may be, but assent 
nevertheless. And, besides, I know it of my own in- 
telligence. 

here is no business in the world as little under- 
stood among men, and yet as absolutely necessary to 
humanity, to commerce and to the world’s progress, as 
insurance. In its essential service it is as old as 
civilization; in its modern application it is as new as 
the aeroplane. 

While venturing to remark that this business is 
generally misunderstood and therefore maligned by the 
great mass of the people who are its patrons, I re- 
gretfully add that undoubtedly it has no equal in his- 
tory where such great and inspiring fundamentals are 
so little known and understood by the great mass of 
people themselves engaged in it. And I think many 
of you know quite well that this unenlightenment at 
times extends into the very executive office itself. 

The great insurance consumer gets his impression 
of insurance from the representative of insurance he 
meets when he buys his insurance. And this repre- 


sentative, this missionary in a great cause, not infre- 
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quently is grossly misinformed or is ignorant of its 
very fundamentals. Is it any wonder that you of in- 
surance are called upon to face problem after problem 
and crisis after crisis? All quite largely the out- 
growth of misunderstandings and misconceptions on 
the part of your own representatives who in their 
loyalty or their zeal are decrying one class at the 
expense of all, for in the public eye all insurance is 
as one. 

If ever any business needed an exponent, a daily, 
hourly bulletin of intelligence; if any business ever 
needed an alert business press, it is insurance. It 
needs a business press to instruct and to admonish 
with a touch of fearlessness that keeps those con- 
cerned upholding the ethics and correct practices; a 
business press to warn; a business press to encourage 
those who carry its message from the home office out 
among the people waiting to hear it. 

It has been stated to me not once, but many times, 
that the business press of insurance is valueless to the 
extent that it does not directly reach the people— 
about as impossible an indictment as to complain that 
the movies cannot reach the blind man. But I claim it 
performs a greater, much greater, mission. If we—lI 
am now speaking for the whole class of publications I 
have the honor of representing here, and not alone for 
myself—if we are the medium through which a few 
in every hundred of your misinformed representatives 
see light and get the true grace of knowledge, we have 
performed a service far greater than could have been 
done by any direct appeal to the consumer. We have 
created a moving, circulating, talking champion who 
will expound and defend you and your institutional 
service as long as he can move and circulate and who 
would long continue to raise his voice with conviction 
were all else paralyzed. Oh, those enthusiasts! I 
know them. 


At this point Mr. Hitchcock spoke of the gen- 
eral high character of insurance editors and of 
the necessity of proper appreciation to produce 
the greatest efficiency. He mentioned the good 
work done by the Health and Accident Under- 
writers Conference, such as the weeding out of 
debit twisters, notwithstanding which some 
members begrudge the small conference fee, and 
said: ‘Just so the proper education of one 
who, through ignorance is growing the seeds of 
future expense to you, is worth many times 
what it may cost. There are some services that 
cannot be measured in mere money.” After cit- 
ing some of the difficulties of the insurance 
business, due to ignorance, he asserted that 
“Your salvation lies in intelligent dissemina- 
tion of insurance information,” and continued: 


But—what of the insurance business press that is 
ever fighting your battles, placing argument, example 
and precept before your representatives who touch 
the people—the people who elect the law makers who 
make the laws? Is it not also your community duty 
in the measure of your ability to encourage and foster 
this press, without which insurance would have no 
champion to speak through the printed word which 
carries with a thousand tongues and unites and solidi- 
fies, public policies? Or shall ‘“‘George” do it? 

In individual practice, of course, it is perfectly 
human to feel grouchy at the paper that seems de- 
termined in encouragement of policies or practices 
that do not suit your particular views at the moment; 
but is it not wiser to cast up accounts and balance 
gratitude for advocacies of other policies and other 
practices that have helped you in the past, against 
those you do not like just now? The paper that does 
not with tolerance speak out firmly, and even pro- 
vocatively it may be, on all open subjects is of no 
more value and no more interest than a canceled 
policy. By their mistakes shall ye know all men—so, 
by the main results of their judgment and activities 
shall the net asset value of an insurance business paper 
be determined. If it has power it has enemies and de- 
tractors; if it has no power it deserves neither con- 
sideration nor success. 

After a long observation and investigation of insur- 
ance in all of the limitless ways in which it serves 
and protects the individual, the family, the business, 
the community and the organized life of the whole 
nation, I can say that it has made upon me the im- 
pression of being the very first of human protective 
institutions. Food, shelter, clothing—these are the 
primitive necessities of all men, of every human being. 
But insurance is the food, shelter and protection of 
all these. Its message to the world is that by means of 
this you can assure yourself and your families all 
these longer than merely to-day. Insurance is Provi- 
dence that says to the struggler: ‘What you are build- 
ing to-day I promise you shall stand to-morrow!” ° 
say that there is no need for a special business press 
to carry that gospel to the ends of the earth is as if 
you said there is no need of a Bible to carry the very 
Word of Life abroad, 


The concluding session of the conference was 
in the nature of a patriotic gathering. William 
T. Abbott, vice-president of the Central Trust 
Company of Illinois of Chicago, gave an 
address in which he described in general terms 
the new war loan. He called attention to the in- 
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difference of the people in the Middle West to 
the call of the country at this time for the ut- 
most in service and particularly for help in the 
way of financial support. 

Mark T. McKee, secretary of the National 
Council of Insurance Federations, spoke briefly 
on behalf of the federation movement and ap- 
pealed to the members for their support. His 
efforts were not in vain, for all expressed their 
willingness to do everything in their power to 
further the work of the federation. 

At a meeting of the Mutual Section on Friday 
morning it was decided to prepare a special 
programme for the midwinter meeting and to 
devote a separate day to the proceedings of the 
Mutual Section. 

The officers were re-elected as follows: A. E. 
Forrest, North American Accident, Chicago, 
president; W. T. Grant, Business Mens Accident 
of Kansas City, first vice-presdent; C. A. Craig, 
National Life and Accident, Nashville, second 
vice-president; Thomas H. Darling, Great East- 
ern Casualty, secretary; C. H. Brackett, Hoosier 
Casualty, treasurer. Executive committee— 
Isaac Miller Hamilton, Federal Life, chairman; 
W. R. Sanders, American Liability, Cincinnati; 
S. W. Munsell, Masonic Mutual Accident, Spring- 
field; C. H. Boyer, National Life United States 
of America; Frank L, Miner, Bankers Accident 
of Des Moines; R. P. Shorts, Massachusetts 
Bonding. 

The officers of the Mutual Section are: W. T. 
Grant, Business Mens Accident, Kansas City, 
president; Elmer Loucks, National Travelers of 
Des Moines, vice-president; A. R. Arford, 
Fidelity Health and Accident, secretary; C. W. 
Ray, Hoosier Casualty, treasurer. Executive 
committee—F. H. Goodman, Home Accident and 
Health, South Bend, chairman; C. H. Brackett, 
Hoosier Casualty; S. W. Munsell, Masonic Mu- 
tual; E. C. Bowlby, Fidelity, Health and Acci- 
dent; R. M. Haines, Inter-State Business Mens 
of Des Moines. 
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CHICAGO AND THE WEST. 

D. M. MacFarland Makes a Change.—The 
connection of D. M. MacFarland, in charge of 
the Western office of The Spectator Company 
for the past year, ceased as of August 25 last. 
Mr. MacFarland will enter the service of the 
Insurance Field, taking an office position. The 
good wishes of THe SpecTATOR go with him. 

Fred S. James & Co. Give Outing.—The 
firm of Fred S. James & Co. gave an outing 
last Friday at the Midlothian Club to members 
of the departments and principal employees. 
About twenty were present, and the afternoon 
was spent at golf, followed by an informal 
dinner in the evening. 

Illinois Agents to Hold Meeting.—The 
annual meeting and banquet of the Illinois 
Association of Insurance Agents is to be held 
at Galesburg, IIl., on September 20. 

C. F. Geise Resigns.—C. F. Geise, superin- 
tendent of agencies for the Prussian National, 
has resigned, as of September 1, and will there- 
after be connected with the firm of Fred S. 
James & Co. at Chicago. He will have the 
title of “Superintendent of Accounts,” and his 
duties will be of a general nature connected 








, 
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with that department. Mr. Geise has been with 
the Prussian National for twelve years. Prior 
to that time he was with the Western depart- 
ment of the Manchester. 


NEW YORK SURVEYS 

Jess L. Stern Makes New Connection.— 
Jess L. Stern, heretofore connected with the 
insurance brokerage firm of Joseph Stern & 
Co., will on September 1 become manager of 
the insurance department of the Everett M. 
Seixas Company, located at 507 Fifth avenue, 
New York. Mr. Stern has been engaged in 
the insurance business locally for about eight 
years, and is particularly well informed as to 
insurance matters in the metropolitan district. 

The Squire Company’s New Agency.—The 
Squire Company has been appointed New York 
agent for the Ohio Millers Mutual Fire of 
Canton, writing cash premium, non-assessable 
policies and taking desirable risks throughout 
the United States and Canada. L. C. Habig 
becomes identified with the Squire Company as 
managing underwriter, resigning his post in 
the J. S. Frelinghuysen office. 


BOSTON AND VICINITY 

G. F. Powell Makes Change.—Dwight G. 
Sleeper & Co. have secured the services of 
G. F. Powell, formerly with Cyrus Brewer & 
Co., as counterman and office manager. 

Use and Occupancy Rules Adopted.—At 
the August meeting of the New England In- 
surance Exchange last Saturday the recom- 
mendations of the executive committee with 
reference to the amplification and clarification 
of the rules and rates recently promulgated on 
use and occupancy insurance were adopted, as 
was also the new rules and rates on farms, 
wherein the term farm property is more closely 
defined and the rates are equalized more fully, 
in that unprotected farm property is rated 
higher than that under protection. The Ex- 
change also adopted the recommendation of 
the executive committee that the work of con- 
servation in connection with the National 
3oard be taken up and a systematic plan of 
action be formulated in this connection. It 
was also voted to establish a roll of honor for 
members and employees of the Exchange in 
the National service. FE. M. Brush and Rex 
Guild are two of the Exchange men on the roll 
of honor so established. 

Old Colony Increases Capital—At a 
meeting of the stockholders of the Old Colony 
Insurance Company of Boston, held last Tues- 
day, the recommendation of the directors was 
adopted by which the capital stock of the com- 
pany is increased from $400,000 to $600,000. 
The additional capital is to be sold at $200 a 
share and the extra $100 per share turned to 
surplus account. Each shareholder is entitled 
to subscribe in the proportion of one share for 
each two shares of stock now owned. The 
subscriptions are payable twenty-five per cent 
upon subscription and the balance on or before 
November 1. In case the present shareholders 
do not take up all of the stock offered, the 
balance unsubscribed is to be offered to the 
Boston Insurance Company. When the addi- 
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tional capital and surplus is paid in it is esti- 
mated that the company will have a net surplus 
of $600,000 or more, thus giving a surplus to 
policyholders of $1,200,000, while net assets 
will total something over $2,000,000. 


. Germania Fire’s Patriotic Service 


The Germania Fire Insurance Company of 
New York, which is recognized as a strong, con- 
servative American company, is performing ex- 
cellent service in behalf of the Navy League 
of the United States by enclosing with each 
policy issued by its automobile department one 
of the Navy League windshield posters calling 
for recruits for the Navy and the Marine Corps, 
together with pasters for attaching same to 
windshields. As the Germania Fire is repre- 
sented in every State in the Union (except Ne- 
vada), its action will assist materially in the 
widespread distribution and exhibiton of these 
posters, whch should be very helpful in secur- 
ing recruits for the branches of the service men- 
tioned. 

The Germania Fire was chartered by New 
York State February 16, 1859, and commenced 
business March 2 of that year in the old Park 
Bank Building at No. 5 Beekman street. Its 
first board of directors included the following 
well-known merchants and financiers: Henry 
Black of Ball, Black & Co.; John Potts Brown; 
C. Godfrey Gunther, ex-Mayor of New York city; 
Jacob R. Schuyler of Schuyler, Hartley & Gra- 
ham; Richard M. Hoe; Peter Murray; G. F. 
Thomae, president Seamen’s Savings Bank; John 
H. Abeel; William H. Smith; John Chetwood; 
Charles H, Cornwell; Reuben W. Howes, the 
first president of the Park Bank, now the Na- 
tional Park Bank; Melvin S. Whitney; George 
J. Byrd and Robert Squires, president Third 
Avenue Railroad Company. 

Among those who served as directors in later 
years, some of them now being members of the 
board, were the following: Walter J. Gilbert, 
H. G. Norton, Alfred Coxe, Marcus L. Ward 
(former Governor of New Jersey), George B. 
Edwards, Robert Francis, Joseph H. Choate, 
Ernest Hall (former Judge of the Supreme 
Court), Marcus L. Ward, son of former Gover- 
nor Ward of New Jersey, and Thomas Chatter- 
ton. 

The first president of the company was 
Hilger, a New York merchant, who 
served until 1866, and was succeeded by Ru- 
dolph Garrigue, a native of Denmark, and one 
time Commissioner of Immigration. He was 
succeeded in 1891 by Hugo Schumann, who came 
to the United States in 1860 and enlisted in the 
Union Army and was severely wounded in the 
service. He was honorably discharged in 1868 
and soon afterward became identified with the 
Germania Fire, 

The present president of this highly-esteemed 
institution, which is an American company, wi'h 
American assets and American stockholders, is 
George B. Edwards; Gustav Kehr is its vice- 
president, and L. F. Goulé is its secretary. 

The company writes fire, automobile (includ- 
ing fire, theft, transportation, collision and 
property damage risks), tornado, explosion, 
rent, sprinkler leakage, use and occupancy and 
tourists’ baggage insurance. Its statement, 
January 1, 1917, showed assets amounting to 
$8,603,586, with a capital of $1,000,000, and a net 
surplus of $3,381,100, thus giving the company a 
surplus as to policyholders of $4,381,100. 
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YOUR COUNTRY CALLS 


JOIN THE MARINES 


FOR INFORMATION 
APPLY RECRUITING STATION °® NAVY LEAGUE 








The above is a reduced fac-simile of a poster which is enclosed 
with each automobile insurance policy issued by the 


GERMANIA FIRE INSURANCE COMPANY 


OF NEW YORK 


GEORGE B. EDWARDS, President 
L. F. GOULE, Secretary 


Each policyholder is asked to attach the poster to the windshield 
of his car, the company thus cooperating with 


The Navy League of the United States 


in securing recruits for the United States Navy. 


The GERMANIA FIRE INSURANCE COMPANY is 


A CONSERVATIVE INSTITUTION 

ORGANIZED BY AMERICAN CITIZENS AND 

MANAGED BY CITIZENS WHO WERE 
BORN IN THE UNITED STATES 


It is licensed in all the states except Nevada. In addition to Fire 
and Automobile Insurance, it writes Tornado, Rent, Explosion, 
Use and Occupancy and Tourists’ Baggage Risks. 
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AMPLIFIED AND REVISED TO DATE 


JOYCE ON INSURANCE 


By JOSEPH A. JOYCE 





A new, revised and amplified edition of the standard 
authority on the law of insurance. 


It covers exhaustively and authoritatively every form 
of insurance, embracing the latest decisions and the 
numerous cases raised on account of the war. 


The Court decisions dealt with cover Marine, 
Lloyds, Fire, Life, Industrial, Accident, Casualty, 
Employers Liability, Guaranty, Contraband of 
War, Mutual Benefit, Assessment Companies, 
Co-operative Societies. 


Five Volumes, Price on Buckram Binding $37.50. 


Volume I now ready, and the four additional vol- 
umes to be issued without delay. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WILLIAM STREET, 
INSURANCE EXCHANGE NEW YORK 
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RATE INVESTIGATION 


New York Insurance Department Wants 
Information from Fire Insurance 
Companies 








NEW YORK CITY RATES CRITICISED 





Premiums, Losses,Commissions and I’xpenses in All 
States and New York City for Decade 
Requested 


Superintendent of Insurance Jesse S. Phillips 
of New York State has issued the following 
statement in reference to the proposed investi- 
gation of New York Fire Insurance Rates: 


The Board of Estimate and Apportionment of 
New York city recently adopted a resolution re- 
questing the Superintendent of Insurance to 
make an investigation of the fire insurance 
rates charged to propertyowners in New York 
city. The resolution contains statements that 
the city has spent approximately $150,000,000 for 
additional water supply; that it has expended 
large sums in the development of a high-pres- 
sure water service; that it has enforced legis- 
lation for the reduction of fire hazards; that the 
fire department has been motorized at an 
enormous cost. 

In compliance with the request from the Board 
of Estimate and Apportionment of new York 
city, Superintendent of Insurance Jesse S. Phil- 
lips proposes to make a thorough investigation 
not only of the rate situation in New York city, 
but of the entire State. As a preliminary to this 
investigation the Superintendent of Insurance 
has sent a circular letter to each of the stock 
fire insurance companies authorized to transact 
the fire insurance business in New York State. 
In this circular letter the companies are re- 
quested to furnish their experience for a period 
of ten years, such experience to include the fire 
premiums collected and losses paid in each 
State of the Union and in New York city sep- 
arately. The companies are also required to 
furnish to the Superintendent of Insurance a 
statement showing actual expenses incurred in 
transacting the fire insurance business in each 
of the States and Territories of the United 
States and separately for New York city. Sim- 
ilar information is required regarding rates of 
commissions paid, ; 

The companies are also required to State in 
detail their activities in the matter of increas- 
ing or reducing rates on any class of risks since 
January 1, 1915. 

It is expected that the information thus col- 
lected will materially assist in determining 
whether or not the rates charged in New York 
city, or in the State as a whole, have been 
consistently productive of larger profits than 
could reasonably be expected. When the in- 
formation obtainng during the course of the in- 
vestigation is such as to form a fair basis for 
conclusions, public hearing will be held in order 
to afford all interests an opportunity to present 
their views. 

In its letter to the companies the Insurance 
Department states that ‘‘all available data, as 
well as all helpful suggestions, comments or 
views,’ will be welcome. It mentions inci- 
dentally ‘‘numerous recent advances in rates 
made throughout New York State, regarding 
which it has been impossible to receive satis- 
factory information from the rate-making asso- 
ciations enforcing such rate increases.” 

In brief, the data called for, not later than 
November 1, 1917, embrace fire (excluding au- 
tomobile) premiums collected, losses paid, ac- 
tual expenses incurred (sub-divided into State 
taxes, other Government taxes, commissions, 
and other expenses), and rates of commissions 
paid, in each State and Territory and in Canada, 
Separately, for each of the last ten years. Sim- 
ilar information is required as to Greater New 
York city (including five boroughs). 

In addition, data are asked for as to any in- 
creases or reductions in rates since January 1, 
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1915, on any specific classes of risks in New 
York State, with details and reasons for ad- 
vocating or effecting same. If such action was 
based on a company’s experience with such 
classes, it must also supply such experience 
data. 





Now Called Buffalo Insurance Company 

At a meeting of the board of directors of the 
Buffalo German Insurance Company, held on the 
twenty-first day of August, 1917, the following 
resolution was adopted: 

Resolved by the board of directors of the 
Buffalo German Insurance Company, at a meet- 
ing duly convened this twenty-first day of 
August, 1917, that it is desirable that the cor- 
porate name of said company shall be changed 
from that of Buffalo German Insurance Com- 
pany to the name of Buffalo Insurance Company, 
for the following reasons, to wit: 

That because of present conditions, and the 
state of war in which our country is engaged, 
the name this company now bears is deceptive, 
misleading of the truth, and harmful to its 
best interests and business in many ways. That 
in particular, as reports from the company’s 
agents and brokers in different parts of the 
United States show, the present name of the 
company has misled many persons into think- 
ing that we are a foreign company or a vranch 
of a foreign company of the country with which 
the United States is at war, whereas, in fact, 
this company is an American company, owned 
and controlled by citizens of the United States. 

Therefore, Be It Resolved by said board of 
directors that application for an order of the 
Supreme Court to authorize the said company 
to assume the name Buffalo Insurance Company, 
be made in the manner prescribed by law, and 
that the president be and is hereby authorized 
and directed to execute all such papers and take 
all such proceedings as may be necessary for 
that purpose. 


The company has been engaged in business 
for over fifty years and has won a high reputa- 
tion for paying losses promptly and in justice to 
policyholders. It is financially sound and its 
management has been good. This change in 
name is made to avoid the necessity of having 
to explain the company’s position or the condi- 
tions under which it operates. 


New York Insurance Law, 1917 


The 1917 volume of that standard annual pub- 
lication, ‘‘Insurance Law of New York,” by 
Amasa J. Parker, Jr., of the Albany Bar, has 
been published and is now ready for delivery. 
It embraces chapter 28 of the consolidated laws 
and chapter 33 of 1909, with all amendments, 
including those of 1917, with notes and annota- 
tions. A number of sections of the insurance 
law have been amended by the Legislature in 
1917. They naturally require careful study and 
consideration in order that the underwriter may 
thoroughly understand the present statutory 
requirements. Hence, every underwriter having 
to do with the legal requirements in New York 
should possess a copy of this edition of the 
“Insurance Law of New York.”’ This book is 
an essential part of the equipment of any insur- 
ance company and should occupy a place in the 
library of anyone interested in the insurance 
business. 

In addition to the insurance laws, numerous 
cross-references and notes, covering decisions 
of the courts, opinions of the Attorneys-Gen- 
eral, and rulings of the Insurance Department 
upon insurance matters are given. 

This volume not only comprises the Insurance 
Law of New York, but also independent statutes 
relating to insurance; the General Corporation 
Law; the Stock Corporation Law, and excerpts 
from the Tax Law, Penal Law, etc. 

The article 5A, relating to mutual companies 
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for the insurance of employers’ liability and 
workmen’s compensation, with many valuable 
notes and references, is also included. 

Important and valuable features of the book 
are the copious notes concerning court de- 
cisions, attorneys-general’s opinions and in- 
surance department rulings, with cross-refer- 
ences to sections of the Penal Law, etc., and 
to topics related to these, which are presented 
in connection with the sections upon which they 
have a bearing. 

The laws are fully indexed, thus facilitating 
quick access to any particular data desired. 
The book contains over 550 pages, is substan- 
tially bound in art canvas and sells at $3.50 per 
copy. Address orders to The Spectator Com- 
pany, New York. 


German-American Changes 

From September 1, James W. Blakeney, here- 
tofore an examiner.in the head office of the Ger- 
man-American of New York, will become spe- 
cial agent for that company and the German- 
Alliance in Alabama. 

On the same date, Major Charles F. Hard will 
retire as special agent for the German-Ameri- 
can and the German-Alliance in Florida and 
South Carolina, and this territory will there- 
after be divided—Henry K. McCormack taking 
South Carolina and Charles O. Beckham, 
Florida. Both are familiar with their territory. 

E. F. Richards has been appointed State agent 
for Michigan for the German-American, with 
headquarters in Detroit, succeeding the late 
W. C. Fowler. Mr. Richards was formerly with 
the Western of Toronto. 


New Standard Policy Form 


The new standard fire insurance policy of the 
State of New York will be required to be used 
on and after January 1, 1918, and Superintendent 
Phillips has notified the companies that an ab- 
solutely literal compliance with the standard 
form in every particular will be insisted upon. 
Particular attention is called to the section of 
the new law respecting the approval of riders, 
endorsements, clauses, terms, forms or other 
memoranda to be attached to and made a part 
of the contract. It will be wise for fire under- 
writers to take especial care, when preparing 
their new policy forms and riders, to ascertain 
whether or not they will be satisfactory to the 
insurance authorities of New York. 


Federal War Risk Regulations 


Secretary of the Treasury McAdoo has an- 
nounced regulations that must be observed by 
vessels desiring war risk insurance on voyages 
to or from all ports in Europe and on the Medi- 
terranean Coast of Africa. 

These new regulations provide that all ves- 
sels must be armed in accordance with the rec- 
ommendation of the Navy Department; must be 
painted in accordance with one of the systems 
that are recommended for the reduction of visi- 
bility, and each steamer must carry a sufficient 
supply of approved smokeless fuel to carry her 
for not less than two daylight periods through 
the submarine zone. 


Saved by a Fire Wall 


The advantages of a fire wall were well il- 
lustrated in Des Moines when the Tone Coffee 
and Spice Factory in Des Moines was saved from 
fire, while the Brown-Camp Building adjoining 
it was burned to the ground with heavy loss. 


Fire Insurance 


When the late Mr. Tone built the strticture he 
insisted on a fire wall of paving bricks. There 
was some objection on the ground it was not 
needed, but Mr. Tone stood firm and his judg- 
ment has been vindicated. His plant was also 
fitted with sprinklers, but only one head oper- 
ated despite the heat—that one being in a roast- 
ing room which lost its skylight because of the 
fire next door. 


W. L. Prusiner Dies 


Walter L. Prusiner, president of the Prusiner 
Insurance Company at Sioux City, is dead as the 
result of injuries received in an elevator acci- 
dent of June 20. He had been a resident of 
Sioux City for twenty-eight years and in the in- 
surance business for ten years. 


Fire Notes 
—Q. A. Matthews, of the 
Kremers & Matthews, is dead. 
—W. M. Paine becomes special agent for the Geo. H. 
Tyson general agency at San Francisco. 


Milwaukee firm of 


—The Norwegian Assurance Company, Ltd., of 
Christiania, Norway, has been licensed in West Vir- 
ginia. 

—The July, 1917, edition of ‘Electrical Data’? has 
been issued by the Underwriters Laboratories of 
Chicago. 

—The Journal of Commerce announces that the 
July fire loss in the United States and Canada was 


THE 


$16,143,050, 
stated. 

—The Underwriters Laboratories, Chicago, has issued 
its July, 1917, ‘‘List of Inspected Mechanical Appli- 
ances.” 
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instead 24,564,575, as previously 


—Crum & Forster of New York have resigned their 
general agency for the United States of the New York 
National of Buffalo. 

—The Kentucky Insurance Commissioner has peti- 
tioned for receivers for the Anchor Fire and the 
Lincoln Fire of Louisville. 

—Geo. W. Peck of Denver, Col., has been appointed 
general agent for the Union of London and the Law, 
Union and Rock of London. 

—A, R. Gress becomes State agent for the Philadel- 
phia Underwriters for Minnesota and will be assisted 
by Arthur Eliason as special agent. 

—W. B. Calhoun has been appointed State agent 
for the Philadelphia Underwriters for Wisconsin, H. 
C. Busac becoming special agent in that State. 

—E. A. Bolmar has resigned as superintendent of 
the Western automobile department of the Royal, 
and is succeeded by Royal A. Buckman, Illinois State 
agent for the Royal. 

—Under the heading of “Play wafe,” the Fire 
Marshal of Ohio gives advice as to the list protection 
of sprinkler plants, inducing the night watchman to 
supplement the sprinklers. 


—The many friends of A. M. Burtis, formerly secre- 
tary of the Home of New York, will learn with regret 
of the death of his wife, who was the daughter of the 
late Daniel A. Heald. 


A. Orr has withdrawn from membership 
Herrmann & Co., marine under- 


—Charles 
in the firm of F. 
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_- An Insurance Company’s safety depends upon the ability, experience 
. and integrity of the men who manage its affairs. The proper 
conservation of its premiums for prompt and equitable payment of 
claims and for reserves to safeguard policyholders is a matter of 
_ ~prime importance to all agents who seek complete protection for 
their patrons. The safety of funds is always the first consideration 
of the NATIONAL UNION, which weighs every transaction with due 
_ regard to the inalienable rights of its policyholders, agents and stock- 
holders. There are no exceptions to this rule—ABSOLUTELY NONE. 
The NATIONAL UNION has a Policyholders Surplus of $1,756,262. 
_Its Reserve for the protection of policyholders is $2,362,164. 
_ And aside from ample resources, excellent experience and strict 
integrity dominate an organization whose service and facilities are 
= prestige nay day to the name 
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Thursday 


writers of New York, to become marine manager for 
the National Fire of Pittsburg. 


—Don Stehle, Jr., formerly special agent for the 
German-American of Pittsburg in Pennsylvania, has 
been appointed Eastern special agent for the Mar- 
quette National Fire of Chicago, taking effect Sep- 
tember 1, with headquarters at Pittsburg. 


—After several years of preparation, involving the 
installation of massive and costly machinery, the 
Underwriters Laboratories has begun its fire tests on 
building columns. The first test was made June 28, 
and two tests a week are planned for about a year, 

—Serious hail losses are reported from the north- 
western section of North Dakota and the north cen- 
tral district of Montana. The North Dakota record 
promises to be bad this year, and the results will be 
interesting in their effect upon the State hail insur- 
ance fund. 


—C. M. McCoy of Helena has been appointed 
special agent for the Northwestern Fire and Marine 
of Minneapolis in Montana, succeeding C. C. Morris, 
resigned. Mr, McCoy was formerly Insurance Com- 
missioner of Montana, and until recently has been 
secretary of the Montana Fire. 

—-Some large policies are noted in the list of the in- 
surance covering the plant of the American Sugar Re- 
fining Company, Jersey City, which was recently dam- 
aged by fire, at least seventeen policies equaling or 
exceeding $100,000, and one being in excess of 
$400,000. 


—An eight-page leaflet has been issued by the Under- 
writers Laboratories, Chicago, showing the new testing 
machine for building columns with which fire tests are 
being conducted at the laboratories on behalf of the 
Associated Factory Mutual Fire Insurance Companies, 
the National Board of Fire Underwriters and the 
Bureau of Standards of the Vepartment of Commerce. 


—The Lawyers Mortgage Company of New York is 
making a bitter fight against German insurance com- 
panies. Some time ago it gave notice that policies of 
German insurance companies would not be acceptable 
on property insured by the company. It has now 
added to this the names of nine American companies 
which it claims have reinsurance contracts with Ger- 
man companies. 


International Claim Association 


CEDAR POINT, August 28.—The eighth annual 
meeting of the International Claim Association 
was held Monday, Tuesday and Wednesday of 
this week at Cedar Point, Ohio. The meeting un- 
der the direction of D. N. Case, of the Travelers 
Insurance Company of Hartford, was one of ex- 
ceeding interest and was as: largely attended 
as any former meeting. About seventy-five dele- 
gates were present, representing practically 
every company or organization in the United 
States engaged in personal accident insurance 
underwriting. The programme was of unusual 
interest, papers being presented by J. C. Ro- 
senberger, attorney at law, from Kansas City; 
J. L. Wood, chief of complaint bureau, New 
York Insurance Department, New York city; 
Cecil G. Rice, assistant to president, Pittsburg 
Railways Companies, Pittsburg, Pa.; and George 
S. Galloway, Chicago manager of Hooper-Holme 
Bureau. These papers were freely and fully 
discussed. 

A notable fact in connection with this associ- 
ation and its meetings is the keen interest evi- 
denced in their work by the delegates present. 
The sessions were largely attended and spirited 
discussions of educational value to claim ad- 
justers kept the interest at full height. 

The large attendance and familiar faces seen 
at each of these annual meetings bespeak the 
importance of this association in the personal 
accident underwriting field, and the companies 
are to be commended on their sending their 
claim men to these meetings, where they can 
discuss fully and freely the problems that daily 
confront their claim departments. 

Fitting resolutions were presented and 
adopted touching on the death of Mr. Chris. 
Ellerbe of St. Louis, who recently passed away 
in California. 

The association also sent an expression of 
fealty to the president, and the executive com- 
mittee are arranging to take a life member- 
ship in the Red Cross, and individual members 
were urged to join. 
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